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DETAILED PUBLIC STATEMENT IN TERMS OF REGULATION 3(1) AND 4 READ WITH REGULATION 13(4), REGULATION 14(3), REGULATION 15(2) AND OTHER APPLICABLE REGULATIONS OF THE SECURITIES AND EXCHANGE BOARD
OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED, TO THE PUBLIC SHAREHOLDERS (AS DEFINED BELOW) OF

OCTAWARE TECHNOLOGIES LIMITED

CIN: L72200MH2005PLC153539

Reg office: 204, Timmy Arcade, Makwana Rd, Marol Off Kurla, Andheri Road, Mumbai, Maharashtra-400059, Phone: 022-28293949; Website: www.octaware.com; Email |d: compliance@octaware.com

OPEN OFFER FOR ACQUISITION OF UPTO 834,200 (MINE LAKH THERTY FOUR THOUSAND FOUR HUNDRED] FULLY PAID UP
EQUITY SHARES OF FACE VALUE OF 10V~ (RUPEES TEN ONLY) EACH, REPRESENTING 26.02% (TWENTY SIX POINT ZERD
Tl PERCENT) OF THE YOTING SHARE CAPITAL (AS DEFINED BELOW) FROM THE PUBLIC SHAREHOLDERS (A5 DEFINED
BELOW) OF OCTAWARE TECHNOLOGIES LIMITED (HEREINAFTER REFERRED TO AS "TARGET" OR "TARGET COMPANY" OR
“OCTAWARE") BY WALKING TREE TECHNOLOGIES PRIVATE LIMITED ("ACQUIRER") PURSUANT TO AND IN ACCORDANCE
WITH REGULATION 31] AND REGULATION £ OF THE SECURITIES AKD EXCHANGE BOARD OF INDIA (SUBSTANTIAL
ACQUISITION OF SHARES AND TAKEQOVERS| REGULATIONS, 2011, AS AMENDED (“SEBI (SAST) REGULATIONS"),

This Detaiked Public Statement (“DFS") is being szuad by Fintelfleciual Corporate Advisors Private Limited {'Manager to the offer’
or 'FCAPL'), for and on behalf of the Acquirer to the Public Shareholders (as defined below) of Target Company, pursuant to, and
in complianca with, Regulation 3(1) and Regulation 4 read with Regulation $344], 14{3), 15(2) and such ather applicable provisisns
af the SEBI [SAST) Regudations. This DPS is being fssued In pursuant to the Pubdic Announcement [PA) dated Tuesday, August
12, 2025 as filed with the Stock Exchange (as defined below] and tha Securities and Exchange Board of Invdia {"SEBI") and sent to
Target Company in terms of Regulations 14[1} and 14{2) of the SEBI [SAST] Regulations respectively.

Far this Detailed Public Statemant, the following tenms would have the maaning assigned to tham herein balow:

P& Fublic Annodncesment
IE‘run';:-la's -ﬁ.mu:;'.erlimup

Definitions &
Abbreviations Particulars

Arquirer Vielking Trea Tachnologies Privale Liméad. is a privale lmiled company incorporsfed under the
provisions of Companies Acl. 1356, beanng Corporaie |dentificatian Number
LH30IOTG2008PTCOS2144. having &= repistered offica localed af Unit B03, 8th Flacr. Manjeara
Trinily Corporate, Kukatoally, Tinemalagin, Hg.lne:a'r.lad Telangara 500072

T’ﬂ;rmml The Shara Purchase Agraemant 15 I'av&na[terfafsrre:l b s |ha Agraement.

Boand of Directors TI'-BE!-:larJ means e Boardal Thracloes of the Tarpal Company

Eqiify Shanes! Equll:.r Shanes Equity S :ﬁjlg-l:apla' hal maan B fully pald-up equly shamas ol The face yalue

Euu t Srare L‘arnta' af 310,00/ |Rupees Tan Onlyl2ach

BN Inlerniatians¥ Secur(lis Kenttheation Number

-Hegl:.?med Prica n negatiatad pn:\e_n?:'fi"ﬂﬁzugaa;[ﬁ;lty Five Criy) par 2ake Shere, eggregaling o an amound of
% 312,00, 0005- (Rupeas Thiesa Crore Twedve Lakb Onlyl in Cash far fhe sale of 12 48,000 [Twabe
Lakh Forty Eight Thousand) Equity Shares, represanting 34.76% of tha voling share capital of the
Tergel Company. by Promoter Sefler fo the Acguirer, parsusnt to the execulion of the Share
Fur-:hase.f-.gre.ﬂ.n'er'-

Offer Paniod Tha pancd froen the datato EJI:I]IJI.':;E-E'IE Equll:,- Shares. and '.-n'rlr. — -..-EIFILEJ i, o canired over. the
Terpet Comgany requinng a Public Armouncemend ar the dabe an which the Public Arnouncemeand
was ssUed by the Acqurer, i 2. Tuesday, August 12, 2025, ard the dete on which tha payment of
considaralion o tha Pubkc Sharmholdars whase Equity Sharas are validly acoaphad in thes Offer, is
mae, or the date on which this Offar is withdrawn, as the casa may ba.

Oiffer Frice .f-.-*n:-ﬂﬁrpfn:em ¥ans. |Hl.perﬂThrll,r-:'_“mlg.-.;|ﬁ Ofar Share,

Offer Shares 'L"m.r GFJ;?ﬁ:;E&JEL;;';a.T.up la El 34 400 -:hlnu Laih Thirt y Four Thousand Fowr Hundred] Equity

Sharas ofthe face value of T 1 - each; representing 36,02 % of the woting eguity share Capital of the
Tergat Campany at & price of 30- (Rupess Thirty Orly) per iy paid up Equity Share payabien
cash,

Fubiic Anrauncement dated Tuesday, August 12, 2025

The Exlsllng aramaters of e Targel El:mnaﬂg.'. in accordance wil the provisiang of Heuualmr‘ai
(1) ishand 211) it af the SEBI [SAST) Regulshons, read with Regulatons 21} (ao), ard 241) {pp)
of the SEB (ICDR) Regulafons, in this crse being, Mr Mohammed Asfam Cudratulzh Khanand
I, Sajid Igbal Abdul Hemeed

Pramoler Salen Seller

Cne of tha exi:ﬂingﬁmcﬂsr of the Terpet Company who have emered inlo & Share Purchase
Agreamant with tha acgquirar, in this case, oeing b Mohammed Aslam Qudratuliah Khan,

SEBI[LODR) Raguiations

Pubic Sharehalders All the eguity sharehalders of the Target Company who ara eligible b iender thair Equity Shanes in
the Offar, excluding the Acquires, tha emshing promotess of Target Company and $he parliss to tha
SPAInCluding person deamad fo beacling in concertwilh such paries io fhe SPA, pursuant o end in
| complianga with the SEBI [SAST) Requiations.
ECRR Bapunfes Conlradt [Requlation) Rulas, 1957, as amanded
SER sacunfes and Exchangs Board of Inda.
SEBi At Seturities and El:-:l'ﬁ_u_'-cjl_s_ Board of Inciafcl, 1852, and subseguantamandmens therio,

Saturities and Exchanga Board of Inda (Lisng Obligations and Discltsung: Reduingmenls)
Riutations, 2015and subseguand amerdmant el

SEB| SASET) Hcgualmu-ﬁ

Securities and Exchange Board of inda [Substanbs Aoquisiion of Shans and Tavecwsrs)
Fagalations, 2011 and subsequenl amendmnents e

Shane Purchase fgresment! SPA

Thit 3hare Purchase Agreament dated Tuesday, August 12,2035, exsouled between he ACgunar
and B Promoter Seller. pursuant bo which (e Aeguirer has dgreed 1o acuine 12 28 000 | Twehe
Lakh Farty Eighl Thousend) Equity Shares of % 10-esch, represanting 34.78% (Thirty Four Poind
Seman Bk Percert) of the vobing share capital of the Targel Company from the Promoter Sefer sla
rajolialed price of € 25.000- {Rupaas Twanty Five Only) par Sals Shans, aggregafing o an amaund
of ¥ 3,12, 060, D00 {Rupees Three Coona Tvlve Lakk Only) in cash,

Stock Exchange

Sdock emchange whara the Equity shares of the Targat Company ara prezanty lisled, baing SME
Platiormal B5E Limited.

Target Campany Target!Oclaware

Cvtawara Technologees Limdad. 8 public imiled Company incorporabed under the provizsion of he
Companas Act, 1856, hang &s regsbarad offce localed at 204, Timemy &cade, Makwana Rd
Maral Ceit Bura, Andhan Road, Mumbal. Maharashlra-400059 aind bearing Corporata ldenlilication
Mumibier Ly 22008442 005PLE 153575,

Tandarng Pafod

Waling Shang Capilal

Tha lendening penad shall have e maaning ascrilied 16 & under Regufatian 211} |za) of the SEBI
ISﬁET]Huleallum
TI'-L letal witing edquily Shans capila of i Targel Compainy as o i 100 {Terith) wafking day [rom

| the closuna of he Tendaring Pariod

Working Day

Thaer wir kinvg dav shisll ave e meaning ascrived lo I ndler I-'\-‘&gl,-mlicn'z‘f,'-]_-:;:-lﬁm EEE.-_IS-!-ET]-
Raguiations

applicaliones, alc.

I ACQUIRER, SELLER, TARGET COMPANY AND OFFER
I:A] Infarmation about Acquirer: Walking Tree Technolagies Private Limited

Vinlking Tros Technodogbes Privabe Limied was onginaly incaonporabed under the Companies Act, 1956 a2 a privibe limied
cemnpEy wilh e rame and style as "Walking Tree Consullans ¥ SRIVICRS Pried e | Limited™ on Decamier 10, 2006 vide

certificate of incorporation issued by the Assistant Regstrar of Companies, Andhra Pracesh. Subsequentty, the name of

thez Company changed fo “Walking Tres Techrokgies Private Limited” and a fresh cerlificate of mparporasion was issued

by the Registrar of Comperees, Hydersbadan September 16, 2016. The Corporale ldenlification Mumber of tha Acguireris

USSI0ITGIIBRTCIE2 144",

ii.  Theragsbared office of the acguires is localed &t Unit 803, &h Foor, Manjesra Tinity Corpocata, Kukalpaly, Trumalagin,
Hyderabad, Tefangana500072 The contact detaits of the Acquiner ane as tolliws: Conlsd Moo J8854574100 Emal:
firaan ceiwalkingres bich, The weteite of (e scou iner & walkingires bech
The Acguirer dogs nof belong bo any groug, Me, Mok Ranfan and Mr, Pradeep Lavands arg the Ullimate Benefcial Ownes
(FUBD"} alme Actyirer,

B, As per the memarandum of associatien of the Acquirer, the main chjgct of the Acouier & to camy on the basness of
Manzgement Consullency in fields such &= Software Devalopment, E-Commearca Consullancy Sarvices, Enginaarng
Services and |T enablad sanices. edc., offering sclutons like anatysis, design, web epplicatiors. raal-ime and hi-tach

¥, The authonzed share capited of the acqurer i 65,00, 000V (Rupees Soty Five Lakh Ordy) comprising 5,00 000 {Siaby
Five Lakh) squily shares fening Face vakie of T/ (Rupes One Only) each, A on the date of this DPS, the issued,
subrscribed Brd paid-up cepial of the Acouier iz 742580000 (Rupeas Farty Twa Lekdh Fifty Eight Thowsand Only)
omprsing 42,58, 000 (Forty Two Lakh Fifty Eighl Thousand) equity shares of ¥ 1 (Rupes One Only) gach

Wi Asonthédats ol the DRS, the sl ol shansholdars of the Soquiner is a5 undar:

5L Na. Sharehalder Category Mo. of Equity Shares % of shares Held
1, Alak Ranian 21.29,000 50.00%
2. Pradeap Lavania 21 25,000 =0.00%
Total 41.58,000 00, 30%
wi  Thedetailsof Board of Directors of the Actuires, g5 on dats of this DPS is s follows:
Name, Designation Dualification Expariance Date of Appointment
& DHN Ho
Mama: Mok Ranjan Bachelor of Tachrology in Computer Smence: | Ha has mara than 16 yearsial - | Decembsar 10 2008
Designation: Dirstior | and Engineanng from indian Instiluie o axpanenta in [T rdwshy
DN Mo, 02250042 Technology, Delh
Name: Pradesp Levania | Bachelor of Enginesning in Elecironics & He has more than 14 years of Jume 01, 2091
Designation: Direclor | Power Engineaning from Magour Liniversity expenence I T industy
O Mo,: 03556845

wiii,

Note: Mone of the directors of Wiatking Tree Technakigies Privale Limded 5 the director of the Target Company noe hols Equity Shames in
Tameat Company &s on the date of fhis DPS.

The key firancial inloemalion ol Walking Trss Tachnalogies Privabe Leniled based on the auditad financial statemsanls foe
I trarecaad i grched March 37, 2025, 2024, 2023 and audded irancial Salemenl tar e 3 manths peicd anded Jua

a0, 3702 foul
Lo [Bmoaant ¥ 0 Lakhs exceat ERS)

‘g a percentage of Voling Shane Captal

Post completion of tha SPA transection and comphiance of Ragulation 314 of Sacurtas and Exchenge Board of Indsa {Lsbrg Obligafions end
Disdosura Raguirements) Requlations, 2015 ("SEBI (LODRA) Raguliatans"), lha Acquirar shall be das=ified as tha joint pramater of fhe Tamsl
Company aod will axercisa joind cordral guver By managamant and afaies of Ew Tangel Company alang with exisling promotars

il Theszabersnod prohdied by SEBL, from cealing n secuities, in terms of drections issued by SEB under Saction 118 of the SEE| Acl

ar ey other regulatiors made under ha SEB| Act

G} Octaware Technokogies Limited {"Targed Comparmy "l " Targel™ "Dotawang™):

i, Oclaware Techrakogies Limvdad was anginally incorporated on May 26, 2005, Tha Corparate [dentificetion Mumber of the Tanal
Company = L7 2200ME2005PLE 153539 . Tharais ma name changa ofthe Targat Company in st A years. [Soume: wawmca gowin
and Anrual reparis)

il Prasenily, e mgistensd office of (he Targed Conmany is siluated af 202, Timmy Arcade, Makwana Rd, Masol O Burfa, Andher Boad,

Mumnbal, Mabanashira -4 00059, (Sounce: Annus repors and ek bisainda com)

Thie targe company |s 2 softawane develop ment, snlerprise sokition and consulting i angagesd & We busmess of praviding a rangs

of Infarmatian Techaoleay (T selutions fo compantes acrass ndusines such a5 Healheare, Educaton and vanous other sactors,

{Sourse: Annual reports)

s an thie gate of iis OFS, the Authorized Share Capital of the Company & T4.20.00,000:- (Rupeses Four Crore Twerty Lakh Gnly]

divided irdo 42,00, 000 [Forty Two Lakh] Equily Sharas of ¥ 100- aach and e ksuad. Subscrined and Paic-up Capilal of the Tarpal

Company s ¥ 3,569,085, 700 (Hupees Three Ceore Fifty Mine Lakh Five Thousand Seven Huncred Oy divdced inte 3530570 [Thiry

Five Lakh Minety Thausand Five Hundrad Sevanty} equity shanes of ¥ 100 (Rupees Ten Onlyl each. {Source; wraw.mog govin end

Annuel Report).

v Ason the date althis DPS. tha Temat Company doss nothave ary pandy paid up equily shares. Thare ana no outstanding weeranis of

apfams or smmiar nstamants, corvaiible inba equily sharas alalaber stags. Mo shares are subject toany otk in obligations. (Soursa:

iyt bnssatin i .oom and Annuad Repaor)

T equity shares of the Targed Compary are listed on SME Platkorm of BSE Limded having 3 Sorp Code of 54041 6.and Symibel

DETAWARE, The I3IN of Equity Shaees of Target Companyis INERIEUDTHE, (Souroe: wwe, baeindia com).

The Euity Shares are Infrequently radad on BSE within the meaning of explanatian previded in Reguleson 20131 of the SEB

{SAST) Reguiations. {Source: www bsaindie.com)

iL A5 pn dale of this OPS, there ang threa subsidianes i, Oclewsre Infarmation Technologias Pt Limited, Octawane Gul FZE end

Dclaware GuIlfQFC Branchl, {Source: Annual Raport)

Thrd Fuivs B i P ericke-rseger, spin-oll churing lasd e years endolvivg e Tangel Company, (Sounce: wew besindia, com)

M. The eongolidated kil Enamcial irdormsalan af he T-E'II'QH Lompany bnged on e consoltated sudied Tnancal L msnts for the
fingncikal vear ended March 31, 2025, 2004, 2003 ane a3 follows:!

Year ended
Particubkars {Audited)
March 31, 2025 | March 31, 2024 | March 31, 2623
Teital Incame 156787 1611 43 1755
Med |I1|:|::"|1F\.' £as (PAT) 23148 -157 42 <1345, B4
Eamings ='-ur SI'-JIH [EPS) (n %) U 4 3% =3.78
Med Worlh!' Skansholdars Funds 138258 134350 145558

fGaurra; Cevfificate issied by Mr. Hiven Jayaablal Mar, Parner of s 006G W 5 & Do Charfarad Accounfants, beanmg finm registaban nunber
D287 daled Aupus! T8, F025 having [k office fecaled & Office Mo 10, VWhang Wiae Opo. Gnaam Pavit, Panchiakhad, Thana- 400602
Maharashies, Emal renmaaByatioo ook Contaer Mo, 02246012965 + 51 BRA0A5E200 having UDIN- 251152 TIBMIQEASY 24 )

[0} Details of the Offer:

(E]

(F)

I TheAcqurer hereby make this Otfer fo the pubic shareholders of Targat Compary b acquere w 1o 534, 400 (Rerv Lakh Thorly Foue
Thousand Four Hundrad) Equity Shames having face value of T100- [Rupess Ten Only] constiluting 26.02% of the Valing Share
Capilal af the Targat Company as on tha 10th [Tenth) woeking dary from he clesureafthe Tandanng Panod.

ii.  This Open Cfar i being made at a peice of 300 (Rup=es Thirly Ordy) "Clfer Prica™) per fully paid-up Equity Share of the Tempsl
Campary aggnegatng to €2 50,352,000+ (Rupess Two Crore Eighly Lakh Thity Twa Thousard Oniy) (COfler Carsideralion),
prarpabls in Cash

i, Thipayrnen| of consdoration shad be mice 0 a8 the shanshpldens wha have endered b BQuity Shanes in aboaplance of fhe Dpen

Dffer, within ben waking days of the sapory of the Tendesing Period as per secondary masked panoul mechansm

This Opan Offer | mads wnder SEBLZA5T) Regqudatians, 2011 1o all he public sharehitans of the Targst Company, in tems of

Regueation THE] of the Regulatipns, othar than the Acguirer inclucing persen deemed 1o ba acting i concert with such partiss 1o the

SPA

v Aspnthedabe of this DPS, no spproval will be reguired fram any bank / fnancialinstifulion forthe purposa of this Offer,

wi, A5 on lha dale af ths DFE, thara are no olhar 2tahstary approvals réguired to acquire e Equily Shares bandared pursuanl l |his
Dipen Ofter. IF ary other stafubory aporavals are requined or become apalicalle, e Open Offesaauld be subiect o he recaiat ol such
plhver stalutory appeowals alss. The doquirer wil nol proceed with the Open Offer in the avent such slabulory appeovals s refusad in
Terms of Raguiation 23 ofthe SEBI{SAST Regulatons, 2011, &z amended. This Open Dffer s subject o all other staludory approvas

fhai may become spplicable 2@ later dase before the completion of the Open Ofzr In the event of wilhdrawal, a Pubic

Annauncemeant will be mada within 2 (Two) warking days of such withdrawal, in tha Bama newspapars inwhich this DRS has been

publzhad and such public apnouncemeand will slso be serd to SEE, BRE and the regisiered ofics of lhe Targed Camgpam.

The Dipan Cffer & nol a conditional Ofler and nat subject to-any minimum levet of scceplance. The Aoquirer will acoping & Lhe Equily

Shanas of ke Targe! Compary el ana validly bancaned a5 per lermssof the OlMer up o 9,34 4001 Kine Lakh Ty Four Tholusand Foir

Hundred) Equity SHanas constbuting 26,02 % of the viling shane capial of the Target Company

The Equiy Shares of the Tamed Compary will be gcgaled by the Acqurer &s fully pasd vp, fres from all lens. charmes and

encumbrances and ogether with the nighids etached thereta, incleding alinghls to dvidend. boaus and noht offer daclarad thereaf,

This & nof a competiie bid. This Cfizr & not pursuant to any global acgusition resulting inan ndireet soquiston of ghares of the

Target Camgpary.

This Qpan Offer is nol & competing offer in lerms of requiation 20 of tha SEBHSAST) Regulafions.

The Marager Lo the Offer, Firialiaclual Corparale Advisors Privade Limibed do nal hald any Equily Shames in the Targed Company as

oy e b of his DPE. The Masanar bo the Oar fufhee decianes and undetikas (ha ey wil not desal an e own accoand in b

Eguity Shares of the Targe] Company during Lhe Ofar Period

Az on thedabe of this DPS, the Acquirar does nat hava any intenbion 1o glienabe any significant assets of the Terget Company whesher by
way of safe, baase, ancumbranca or olhansise for 8 panod of twi years emcepl in tha ardinery cowse of business of the Temat Campany.
Thaa Targed Companys fuluhe pofcy far disposal of its sesets, ifany, far bwo yaars irom the completion of Cffer will be decided by ils Baard al
Dinsctars, subyect b the applicabiy proviskons of i knw and subpect bo Lhe appeoval af i shareholders thraugh Special Resalilion passed
by way of postal babol interms of Regulation 2502 of SEBISAST) Regulatians

Az per Raguialion 38 of SEBI (LODR) Requlefions, 2015 raad with Russ 198 of the Sacunties Condract (Repulation) Rules, 1957, as
emended ('SCRERT, the Target Company i requirad lomanlain at beast 25% Poblc Shensholding, om continuawss basis far lisfng. Pursuaml
o compreticn of this Offar, assiming Ll acoaptance, the public sharhakling in tha Target Compary 'will 1all best the minimum pubic
sharaholdng requiremantas par SCRR a3 amenced and the Listng Agreement. However, the Acquirer underiake o ke e cessary shaps
by Facdlitabe Complances of the Target Company with [he relevant provisiens of the Listing agreement within Bre e period mentkoned
therain

Wil

Wik

il

. BACKGROUNDTOTHE OFFER

I, TheOfferis & Trigpered’ Mandatony offerin temng of Regutalion 301 and Regulation 4 of S3EBI [SAST) Reguialiong

i, TheAcquirer has entened e the Share Purchase Aoreamenl (“580% with the promater seberon August 12, 3025, for acouission af
12 A48 000 fully paid up equity shares "Sale Shares ol ¥ 100 aach representing 38,763 Thiry Faur Point Seven Six Percent) of the
vaoling share capitel of the Target Company &t & price of T25- (Rupsas Taenty Five Only) par equily shane aggnegating fa
* 3 12,060,000/ (Rupees Theae Grand Twahes Lakh Only} subject 1 he lerms and conditions & mentioned n the 3P4 the delails of

which e specified s under
Pramober Seller Acquirar
%-of fotal % of total
Mame of the Ma. of share capital No. of share capital
Promotar Sallar Equity Shares | of the company* HName of Acquirer Equity Shares | of the company®
Mohammed Asiam 12,48 000 34 T6% | Walking Trea Technologias 12 448,000 3 TE%
Cradratuiesh Khan Privata Limiad

*Az 5 psrcarage of Vonng Share Capial

iil, By Iha abave proposed acquiston, e Acguires sl be holding substanta stakd and Wil ba joinl conlral of e Targel Company.
ACGOrTIngty, s olher |5 Being macs in lesre Of regutalian 37 and 4 radd with meguabon 137) and ofner apphicabis prosions of tha
SEBI[SAET) Regulalines

Purzuant fothe camipletion of Opsn Offer under SEBI [SAST) Reguiaticrs tha Acguires wiBacouire and exancdae jaint cantrol aver tha

Targe; Camgany &long with existing promotens.and will be dessified &= 8 joint promoder of he Target Company in sccortance with the

provisions of Requlafon 314 of the SEBI {Listing Obligations and Disclesue Requiramants] Reguiations, 2015, The Acouier doss

niot hava an infanfon k dalst he Target Company pursuant 1o this Opan Cifer

v, TheAcgurar will confinug e axisling ng of business ol the Tangat Camgpary and may diversily ik business achinbes i lubare anly

with Be prior spprova of sharcholders. However, dependng on e requirements and sxpediency of [he Dusiness shston and

gubjest o the provisdons of ihe Companies Act, 2013, Memerardum and Arlicles of Assaciation of Ihe Target Comparry and &
apnbcahble laws, rules and regulations, the Board of Directars of the Targed Campany wil take appropeiate bisiness decisions from
time b ime inarder i improwve the peformanca of the Targat Company. Thedaquirer confirma its comneément ta mainkain fe cunmenl

warnkdiorca af the Tangat Camgpany, and in case of any chenges e required in the fulure, the Acquirer will take all necessarny sleps o

erzura the welara of the Targal Company's employass. Furhermona, any such decisians will ba implamanted wilh dua regard for the

busirass papds and tha long-lerm inberessis of the Target Campany, ils amploypes, and other stakobalders,

Thesabbnl leatunes of lbe Share Purchase dgreement & as Rlkms

& The promoter sefler = hoiding 19065 224 (Nineteen Lakh Sty Five Thousand Two Hundred Twenly Four] Eqgusy Shares,
represanting 54, T3% (Fifty Faor Poit Saven Thrae Percent) of e Voting Share Capital of the Tanget Company,

b The prompter saliar has soresd io sel 1248 000 {Tweke Lakh Fory Eight Thousand] Equity Shares and the Acquirer has
agreed o acquire 12,48,000 {Twedwe Lakh Fory Eight Thousand) Equity Shares, consliting 34.76% of the valing share
capitalof the Target Company, at @ negoliated price of T 25 (Rupess Twendy Flve Only) per equsy share agoregating fean
amcint of £31 2000000 [(Rupees Thrae Crom Twelve Lakh Only) payable in accomdance wilth lermes and condisans
sipuated inthe Share Puchase Ageamant.

c. Sinca theAcquirer imlend fo acouins sharas consbifing 34 T6% of thir valing zhara capilal of thi Target Company pursuant 4
trvir nsction o e 5P, e acqurer is required b mase an opan offarin soodrdancs wilh SAST Repulaliors, 2011, Furhier,
& amain] el 1o minimim 25% of the offer considerabon payable wnder (e offer shad be deposited by thé Aeguiner in e
Escrow Acoounl

d.  Theshanes sold #re free from all charpes, encumbrancas; phadoes, lien, 2flachments, liligatans and are not subject bo ary lock
inperiod

g, Upon completion of eoquisi@on of the Sae Shares of the Company and complance of Regulsfon 3114 of Securilies end
Exchiange Board of India {Lesting Dblgalions and Disclosure Regqurements) Reguiatians, 3015 M5EBI |LODR) Regulations™),
tryir Acoquingr il Scou ine and axerciss join] coninal eaar ha Targed Comparny along silboemsling peromobars ard will be clagssfied
% a joint promcier of this Targed Campany,

W,

Far further detalsof 3P4, Publc Sharehoidars of tha Targst Campery may refar ba the SPA, which would be valshla fo them for nspechon al
thest oificss of b Manager b the Crifer

SHAREHOLDING AND ACQUISITION DETAILS;

Thecument and prapasad sharehalding of the Scguirer in the Tangat Company and the delails oftha soquisiion ans &s follows:

Campany.

numar T1373E daled fusgust 12 2025 having thair office located at MIG-133, 2nd Floor, Shevern Rioad, Hyderabad-500013, Emai;
remashradoyenamy@iomail.coem, mp.cesi@igmai..com, Mobiie no.- 5885652508, S880A5E18 having UDIN-'25221321BMOJCRTE1 )

. Asonlhedaleafihis DPS. Soguirar holds 4, 300000 equity shares reprasanfng 11.14% ef voling skare capial of the Tangal

% Acguiter has niot been prahibited by the SEBI, from dealing n securdies, in teems of direchons fssweed by SEB! undes
Section 118 of Iha Sacurites and Exchenge Board of India Ao, 1992, 25 emended (the “SEB AT or any othar raguiations
made urlerthe SERFAS

0 Al 1500l cateqonzed 55 & willul telauber by-any bank of finzmictal Institufaon of consarium theseal, in accordance

3 months pariod Financial year Detalis Acquirer
Particulars ended an anded on Numbar of shares %

June 30, 2025 March 31, 2025 | March 31, 2024 | March 31, 2083 || | snarshaiding as on the date of Public Announcament 4,00,000 11.14%

Todal Income 1134.85 433614 S92 41 SIZ148 || | Equily Shares acqured betwian S date of the P4 and the date of DPS il Wil

{Met Income: (PAT) 4365 G257 84,10 B4.56 || | snares to be acquied tiough Share Purchase Agreament T2 AR A0 14 Tt

IEH"'“"‘El5 Per Share (EPS) (In T 143 220 2.1 1.9 Equily Shares propoaed to be seguired in fhe Cffer (assuming full accapianceld 9,34, 400 28.02%

{Met Waorth | Sharshciders fund 124122 HST.5T H0G.ea 1009.79 || | Past Offar sharshalding as of tha 10k {Tenth) Working Gay afer tha chsure of tha Offar 2582 400 71.92%
vaounce. Caffificala msued by CA Ramash Reddy Anam, Partrar of s, Ramesh & Pradeap, Charered Accouniants, bearng firm regestralion {assuming the ertre 26.02% is tandarad in thi Ofer)

“afthe valmg shisve cadalof the Tamer Company
Rasauming afl the Equnly Shares offered are ancepdadin tha Dpen Offer

.

OFFER PRICE:

| The Equisy Share Capltal of the Targed Company i currently listed on SME Platiorm of BSE Limited having a Sorp D00 TAWARE" &
Senp Coite "540416" and i cumrently urderhing in Graup "M T+1" on BSE Limited

ii. The tatad treding tumoves in $he Equity Shares of the Tanget Company on tha Stock Exchange based on trading volume durng tha
tweahva calandar monthe prior to the month of Pebdc Armouncemend (La., fromAugust 0, 2024 o duly 31, 2025} 5= as under

*IBEI Regislered Veluer Mr. Knishna Chaitarya Janga, Regisiered Values bearing IBBI Ragistration numser 1BSURVA01 &1 2328 and having
offica stuabed at 1134, Lisha Erdiave, Srmapar Colorny Main Rd, S8H Calany, Yousufguda, Hydarabad, Telangana-5S00045, via waluation report
daled Awgust 12, 2025, has certified that the fair market wakie of the Equity Shere of Tergel Company 15 T 25 34 (Rupesas Twenty Kina Painl
Thires Cree Fasa Oy par Eguity Share

in wiew' of the paramebars considurad and presenled in the aila above, in the cainion of Se Acguirer and Marages 1o the Offer, the Offar Prica al
T 30- [Fapees Thirty Oinbyp per Equity Shere as mentoned above is jushifisd in tems of Reguistion 8 althe SEBI [SAST) Regulatons.

e

vil,

V.

Wi

Wi,

Wi,

FINANCIAL ARRANGEMENTS

STATUTORY AND OTHER APPROVALS

TENTATIVE SCHEDULE OF ACTIVITY

Thirra have been no corporale adlions by the Targal Company warmanling adusimanl al any of the relavanl price paramelens

under Regulation B9} of ha SEBI (SAST) Regulations, The Dffer Price meay B renvisesd in the evenl of any corparate acions ke

borws, fghts, splif, efe. whene ihe record date foreffecting Such corporate actions alls pree fo 3 Warking Das before the

comimercamant af Tendening Pedod of the Offer,

A= on the date of this Detaled Public Statemeant, (banz i no ravision inthe Offer Prica or Offer Size. In cass of any ravision inthe

Ciifer Price or Offar Sze, the Acguirer shall comaly with Regulabons 18{4) and 18(5) of tha SEBI {SAST} Regulalions and ather

appiicebla provisions of the SEB1 [BA5T) Rapulations.

In-lerme of Requiations 18047 and 18(5) al the SEBI [SAST) Regulatons, the Ofar Price or the Cfar Size may be ravised &l any

e price o e commencemant of the [ast 1 Warking ey befana the commancement.of the Tendanng Period. In @i evant ol

Suchressan

a, hensdquirershall make saresponding ncreasea o the Escrow Amounl (s defned helow),

b, make apublcannouncament in ha same newspapers inwhich this Dedailed Pubfic Siatement has been published; and

o, simulenacusty with te issue of such public announcament, infeem SEBI, tha Stock Exchanges end the Targed Company al
iz registerad office of such rewisian.

In 1he avant of acguesition ol the Equily Shares by fe Acquerar, durmg tha Cffar Parod, &% & prce bigher then the Ofar Price per

Equily Share, the Qffer Price wil ba revised upywards b0 beagual oo mans than e Faghest prics pasd for swech acauistion in

Serms ol Regulation B8] of the SEBHSAST] Rigulatans, In B avend of such nevaion, the Aoy iner shall

ke cormasponding increases inihe Escnow Amount,

make & pubkcannaurcamant in thesame newspapers inahich tes Detailed Pubdc Sdatement has been published; snd

sirrileracusty with the issus of such pukic anrouncament, inficem SEBI, the Stock Exchangas, and the Tarpet Company al

itz regisiered office of such revisian

Hewever, the Acquiner shall notacoure ary Equly Shares afler the 3rd Warking Day price i the commencemeant of the Tendering
Baraad of this Open Ofter ard until the exping of the Tendenng Period of this Oaen Offer

i the Avqudrer anquires Equety Sharas of the Tergel Company during the penad of heenty-six wesks after the closure of the
Tandaning Period &t a price highar $an the Ofar Price par Equity Shara, than the Acquirar shall pay the differenca betwean tha
highest acquisilion price and fhe Offier Prica; fo-all the Pubkc Sharsholdars whiosa sharas have baen accapted in fhe Opan Ofes
withir & days fram the dale o such acquisition. Howewar, nd such darance shall be paid in tha avenl thal such acquesition s
rnache undhsr anoier aller undar the SEBI [SAST) Regulations, as amendéd trom line b B or Secuifes snd Exchangs Baard
of India {Dielstnyg of Equity Shanash Regulaiions, 2081, a5 amended fom e b ime of open marked purchases mada in the
ardinary course on the 3tock Exchanges, nol belng a negetated acquisition of the Equity Shares in ary form

=g

Thee St furds requined for implementation of the Offer [assuming full accepfance), | e, fortha aoquisition of uplo 9,34 400 INine
Lakh Thify Four Thousand Four Hundred) Equily Shares a1 a pAce of 30 [Rupees Thiry Onlyl per Equly Share s
T2 A0, 32 Q00 [Funees Twa Crare Eighty Lakh Thirty Tao Thowsand Only) (“WMaximem Consideration®),

The Acquirer has adequate frandal resources end has mads fim fhanca! srangements far e implementaton of the Offer in
full, in1erms= of Raguiation 25( 1) of the SEBI{SAST| Regulations. The acquisition wil be financed through intermal rescurces end
niefunds erebomowad frombanks or irancial instbulian for the purpose of this Coen Offer.

CA Ramash Raddy Anam with membership number 221321, Fartner of M's. Ramash & Pradeep, Charlered Accounkants with
frm regisbation numbar 'T137345" hawing ther alfice lcated ol MEG-133, 2nd Floor, Shivam Road, Hydérsbad-50013. EmeEl:
famshrogdyanamElomml com, Mo casEienml oo, Mobile no . BRISS53509, DISE095618, via cerlificale dated August 12,
2525 baating urcque dosument dertifcalion number 25521 321BMOJCPA14Y, has cartified that sufficent resounes are
avallable with the Acguires far fulfilirg the ablgatons under this Offer in ful

in aceordance with Regulation 17 of the SEBISAST) Regulstions, the Acquirer has opened an Escrow Account in he name gnd
shie of "OCTAWARE OPEN OFFER ESCROW ACCOUNT" beanng sccount rumber 'O10SEE2D00003TS, with Yes Bank
Limited, having its registerad office 8t YES Bank House, B Floor Off Wesbem Express higiway, Sentecruz Esst Mumbai -
400055, India and a Branch Oifics &t Yes Bank, JMD Gallana, Sohna Raad, Saclor-t8, Gurgaan- 122018, helding SEBI
Reqgistration lor Bankers ¥ 1550 { Coda; INBIDOICORIS) (hermnalter roherad to a5 the "Escrow Barker™) and deposiad tharain
an emount of T 1,00 00000~ {Rupsés Cra Crore Onlyl, in cash, being morna than 25% of the Mesimum Considaration payahla
uniar the Cifar,

Tha Menagar to the Offar is authonzed o oparate tba abova-menlicnad Escrow Account and has bean duly empowened o
redhze tha valus of tha Escrow Actountin leems of the SEBI [SAST) Ragulatiore

Blasid anm Fue sbowe, the Marages (o the Ofter 2= satsfed about S 2Rk of the Acguines o implemand the Otler mn accord st
wilh the SEBI (3AST) Reguiations. Furlher, 1he Manager b the Ofer confirms that frm arrangerment far Rans for penmin|
Shrawagh werifiabie maars are m placs to Tt the Offerobiigaikns

A on the date of this DPS, there are no lahufory approvals and! of conganl reqiared to aquine Be equity shares banderned
pursuant o s Offer. However, if any otherstalusory aporovals are required or become applicable prior fo comglation of his
Ciffer, this Cffarwauld be subject o the recelpt of such ather staiitery spproveats thes may becams applicable atalstardata

if the haoldess: of the Equity Sheres who &ne not parson resident in India (incloding NRIs, OCBs and Flis} kad required any
appoals including from tha REI, the FIPE ar any atfar regulalory body ) in respect af tha Equty Sharas held by them, they wil
b required bo subimal such prendous approvals, that thay woukd have oblained for holding e Equity Shares, (o ender (he Equity
Shases bak] by (B in this Offer, akang wilh B other documents mequined to be lendensd 16 accspl his Ofe, 1n e svenl sich
APprovals ane ned submitled, v Acouines regana (e tight 1o reect such Equity Srarnes ten cened in his Cffer

A on date of this DPS, there are no statuton approvals other than &5 stated above are requdnad to be chitainad for e purpase af
this Offer.

Subject io the receipd of statutary and alhar appeovals, i any, the Acquirar shall completa all requiramants releéing to this Offer
incuding payment io the sharahoidars who have accepled tha Cpen Cdar within 10 working deys from tha data ol Closire of e
Tandarning Parod,

In casa al delay | non-nesaipl alany approal, SEBImay, Nsatished thal bon secail ol e mquasileaparovals |s ral atirbutabhe o
any willul defau®, faira or pegleck oo the part of the Acqurer o diligenthy pursue such approvals, grant exiersion of lime gr the
purpcss of making the payments, Subject o the Acquirer agreeng f pay inferest fothe Equity Sharehalkders & direcled by SE8I,
in ke of requlation 18011 ) of the SEBY (SAST) Requlations. Howevar, whers the statubany appnovals esdend fo 2ams bat nof &l
hiplders of the Equity Sheres. the Acquirar hes the option t make payment fo such holders of tha Equity Shares in nesgect af
whamno statulony spprovats-ane reguired inarder bo completa this Offer.

Mature of Activity Day and Date”

Dot of this Pubdic Arnguncemin

Tuesday, fugust 12, 2025

Lasi dale of publication |:¢' 1ha E-a15i|er_' Pubdc Z3alement

v.".'En:hesl:Iag.' Buguesd 20, 2025

Labl ﬁab.. al hllug c:ll Drﬂﬂ u:l:m’ af '-’J'ﬂl F Wi EEBI
L.'=|5| |:IaIE 1ur 8 ':I:l'an'IHE- -.’..'rHEr
Iﬂm Fl‘:cl L'.Ialuﬂ
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Fm:lag.- EEp‘.-Erlhn:—r 12, ECIE‘:-
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Lasl Diater by which Letiar of Oriier wil ba dispaiched to the Sharshoidars

Tuesday, Sepiember 3], 2025

Las! dale by which an indepencent cammitiee of the Board of Target Company shal gh 115
TecoRiTRecTan
Lasi Date Tor resising me Ofter PriceiOiffer Sze

e Doxher( 2eay,
Morday, Oetoner 06, 2025

MEWSDApET

Acvarfizamant of Schadula of Acfities for Open Offiar, stalus of stxlutory and athar aporovals in

Tuesday, Oelober 0T, 2025

Ciabe of commencamant af bandaring panod (CHfer Cpaning Dats)

Wednesday, Dclobar 08, 2025

Diater of expiry of fendepng perod (Offer Closing Date)
Diabe by which all requiramants induding paymend of considenation would ba complatad

Thurssay, Ochaber 23, 20625
Fraday, Movamber OF, 2025

" abiered Wrngikes ang mdealive [ormidvied on th b ol imednes srownded ander M SEBNSAST] Reguiationg] ano gre sabyet o e of
relevan - approvals from vanows regulanory autfontes and may heve fo he revised accoranply  Iwoaghow! this decoment,
#loaniifid Date 15 only for the purpass af defemining he nammes of e sharshoidars a5 ar such data to whom the Lellerof Ofiar would be'sard All
oners [repistanod or arvepldensd) of Equdy Shares of the. Tavged Company jexcept e Aopuirer and e paties & the Share Parchase
Agrasmentf are eloie o paticipedsn e Oferany ihme befare the oiosuine of he Cifter

PROCEDURE FOR TENDERENG THE SHARESIN CASE OF MON RECEIPT OF LETTER OF OFFER

Will.
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[T MUST BE NOTED THAT THE DETAILED PROCEDURE FOR TENDERING THE SHARES IN THE OFFER WILL BE MENTIONED N
THE LETTER OF QFFER.

OTHER INFORMATION

Alitha pl.r.lh: sharahoidars (ragistered ar LI'1I'EI-gI5|.E'|'E'l:|.- e e Targe ""-:v.'npan; axpapt the .ﬂ-ﬁqurar and the partses ta the Shara
Purchase Agreaman. swneng aqudy shars any Sime belore The Clsure of tha Open Ofar, aro sligitde 1o paficipals in the Opan
Ciller

Persors whe have scquired Equiy Shares but whose names do notappsarin he regster of membars of the Taeget Coenpany an
the ientifed Date | e the date falling on the 10th (lerth) Working Day pror to the commencement of Tandanng Perlad, o
unregistanad awners.of thipse who have acguired Equity Shares sfler the Mentified Date, ar thosa who have nat recened the
Leflar of Offer, may also pesticipata i this Coen Offar. Socidantal omission o send the Lettar of Cfiarta any pemson fo wham the
Offeris mada or the non-receipl or delayed receipl of tha Latter of Ofter by any such parsanwill notinvalidate the Dffer inany way.

The Pullic Shanshoiders may also download ke Letkes of Oiffer Som B SEBI'S wabsile (weew sebl goumn). ohod avalabile, o
obbain & capy of he samag fram the Begisbae i the Offer on providing suBable dodumentary eadence of hakding of Be Equily
Shaees and thelr Tolls numbes, DP identity-clenligentity, curment addnacs and conlact detalls,

In the event thal the numbsr of Equity Shares validly tendened by the Publc Shareholders: urder this Offer i mone fhan e
nurnber of Equity Sheses agreed (o ba aoquired in this Oifer, the Actuiresr shal acoapt fiose Equity Shares valicly tendered by
such Pubic Sharehalders on & propariianata basis in consultstian with the Manager to tha Cear

The Open Cfarwil baimplamandad by the dcquirar Ibrough Shook Exchanga Mechanism made availabda by Siock Exchangssin
the form of 3 saparals window ('Aequisition Window'), as providad under the SEB| |SAST] Reguiations and SEBI circular
nurnbiened  CIRICFLDUPOLICYCELLMGZ0ME dafed Apnl 13, 200% a8 fudbar amendad by SEB! grcular numbared
CFODDCRECIEPR2006M31 dated December (9, 2016, as per further - améndment wide SEBI crcular numbened
SEBYHOVCFOVDERAIAGIRPIA0F 1G5 clated August 13, 2021

BSE Limited shal be the Dezignated Stock Exchange foe e purpose of tendenng Equity Snhares in the Opan Ofier

The Acquirer has appoirted Mikunj Stack Brokers Limited ["Buying Broker") as Hissing broker for the Open Offer through whom
the purchases and setflamant for tha Offer Shares tandarad under Opan Ofier shall be mada. The Cantact details of the Buying
Brakar are as mentioned balaw:

Warre: Kikun| S1ock Brokers Limited

Communication Address: A-47 Graurd Flooe, Lelt Partion, Kamla Magar, Maw Delhi- 110007
Cantact Persan: Mr. Pramod Kumar Suzania

Contact Me,: 0711 47031516

Emiaill |D: mfodErkunjorine com

SEE| Regisiration Mo.: INZOM0169335

AE sharehaldess who gasie 1o tandar thair Eguity Shanes under the Ogen Offer would have 1o intmade Beir respecive slodk
DrakerSellg Saoiar | wilhin the normial rcieg Bowrs of the secandary makel, durry) B lenderng peniod
SeparateAcgusition winck wil be provided by BSE o fadiitate placing of 36 orders, The Seling Brokers can enber oédars for
dernat Eguity 2hares ag well @ phrysical Equty Shares, A separate Acguesition Window wil be provided by the stack exchange io
faciktate placing of sall prdess,

Ag per tha pravisions af Regulation 40(1) af the SEBI {Listing Obbgations and Dischosure Requremenis) Rapgulalions, 2015, as
amandad and SEBI's press releasa datad Decembar 03, 2018, beanng refarance no. PR 4972018, requests for trensler of
saturiias shall rotbe processad unless tha sacurilias an held indemabanialized fom with a depository with alfect from Apal 01,
2019, Howewar, in accofdance with the <irgular Issusd by SEBI bearing refarance numbae
SEBYHOCFDICMOTICIRP20200144 dated July 31, 2020, sharehalders hotding securities in physical S are 3lowed 1o
tendersharas inan epenoffer, Sueh iendenng shafl beas parthe provisions of the SEBI {245 T) Requiabans. Accondingly, Pulibe
Shareholders holdng Equily Shares in physical form &5 wel ane el pbls o fender their Equity Shares i this Open Ofier as perthe
pravisaans of the SEBI{SA5T | Reguletons,

The Actuiires acoapls Ml resporsibility Toe the informalion conlaingd in the PA and this OPS {olher Shan such indarmatan
regarding e Target Company 45 has been abSained from pubic sourses, which has nal been indlependenty verfed by e
Anquerer & e Manager bo e Offer)

Thie infeemation paraining ta the Target Company cantained intha PAar DPS made in connection with the Open Offer has besan
ompied from information published or publicly evaliable saurces o as provided by the Tanget Compary, The Aoquirer and

it Thee gquidieiness on wilul defaullers Ssued by e Reserve Bank of Indla TRBIT), inlerms of Begulaton 201)] 2] of twe Total No. of Equity Shares Manaoar to tha Offer have nof indepandanty verified such infarmatian and does not acoapt ary respansibilty with respacl foany
BEEBI({SAST) Regulalicns: i the Total Trading Turnover rifcrmation pravided in the PAar this DPE pertaming fathe Tangat Companyy.
i, The acquirer underskas that it will not sall any Equity Shares of the Tamst Gompany during the Offer parind in terms af Nt 26 the Tarslue HI'“E tothe Total No. of {8 % of total ii.  Pursuantic Reguiation 12 of the 3EB1 {5857} Ragulaliors. the Soquinar bas appainted Fintallactual Carporate Advisons Privale
Rapulatior254) ol SEBI{SAST) Regulations. Bloek Exohanng oy ufl mi Eqlty Shares listed Eqguity Shares listed] Lirpei b= e et Pt b s Ol
xii, TheAcquirer has not ecquired any Equity Shares from the date of the Public Announcamant til the dete of this DPS. S ~ , . Theatquirer has sppoinied Bigshare Services Private Limited as the Regisirar 1o the Offer having ofice at Office No. S6-2, 6
wiy, Mo person s ecing in concer with the Acquirar S the purpeses of this Open Offer. While persons may be deamed bo be BSE Limited 70400 35.30.570 1.96% Fioar, Pinracie Busineas Park, Meid 4 Ahura Centre, Mahakab Cave Road, Andhes (East), Mumbai 400093, Maharashira,
acting In concert with the Acquirar in Terms of Reguiation 201)01(2) of the SEBI (SAST) Regusations {*Deermed PACS"), | [Source: www bsgindia.com) ITHP?EEE Sﬁg:m‘ﬂg Mr "EN"EF”IE lﬂ"'&“'lr'-'; *91§EEFJ;?U3E§£":' ,E-mail %ﬂ”@!‘ﬁ&eﬂ!!‘.ﬁ.r_ﬁm 7
such Disemed PACS ane nol acting in concert wilh e Acquiter for the purposes of this Open Offer, within the meaning of {ii) Based on lha above informalion available an the wabsite of BSE. Equity Shares of Tarpal Company are infrequently raded on the Slock : Dﬁr:rm er ﬁ“m‘;ﬂﬂﬁxf A O L e P MG OO R g Wi ) S e
Faguiation 21 1)gl ¥ of the SEBI{(SAST] Regulations, Exchangs wilhin the méanivg of Reguiation H111 of I SEB| (SAST) Regulations, The Offes Price of % 300 Rupess Thity Only) pes =
(8] Details of Seller: Equity Share is jusified inlerms af Riequlstion 8(2) ol the Takeover Regulafions as itis higher of tha faficwing: Fssuid by the Manager fo the Dpan Offer
L The Acquirer has entered inta the Share Purchasa Agreemen| ("SPAT with the promoter selier, on Augusl 13, 2035, fie S, FINTE LLECT UAL
acquisiion af 12,485,000 (Twebve Lakh Fory E-;ht'l'l'r:t.:aalztﬂ Equity Shares of T 10 each, represanting 34.76% (Thirty No, Particulars Amount [in T & CORPORATE ADVISORS
Four Point Seven 3 Percent) of the voting share captal of the Targed Company rom the Promater Seller &1 a negotiatad (a) | Tha highest negatiated price per equity shane for any soquisfion under the Agrasmant aliracting the 295 (1- S . :
prica al T 2500 {Rupass Twanky Fiva Only| per Sale Shara, aggregatng to an amount af 3 312,00 00k {Rupaes Thraa sikiation vt 5 Pubic A : e B Firtellectual Comparate Advisors Privale Limited
Crore Twelve Lakh Only), subjact to the tarms and canditions as menticnedinthe SPA ST el Lo TR TAC T PIWNERICOTHCNR O Gl OTOR I Gorporate office: B-20, Second Floor, Sechar-1, Moida. Ullar Pradesh-201301
|, Thedetailsof the promates selier " Seller) are as stated hereundar i) | The yolume-waighted averags price paid or payabie for cquisiion Dy the Acquirer of by any persan acting ¥ 2646 CIN: LT490a0L 20 PTCITT 4R
Part of Detaits of Shares! Voting Rights in concert with him. during 52 weaks immadiately preceding the data of PA Winbsite: !‘Eﬂlﬁ@ﬁlﬂﬂﬂ'ﬂ&ﬁiﬁ.ﬁm
ey i = infoinlechialacisorg com
Prodiciart held by thi Promatar Seller fch | Thehichest prce paid or pavable farany acqusition by fe Actuires or by any pesson achinsg in concert with B 25 4B E?::;;u::::n_mﬁﬂ:mfm ' '
Promotar Pre-Transaction Post Transaciion | b duififeg 26 veleks imimediabisy précedng tha dale af PA Contact Numbar: 0120- 4266080
5l Name and Address. H::Erﬂ f"'mp} Mo. of : Mo. of : {d) | WWhere the shares ana not frequently fraded, the price detamined by the acquirer and the manager fa tha 72034/ SEBI Registration Number. MEVNMDOI01 2944
e of the Promater Salker shares ﬁ shares i I open ofar iaking ko aceont vigualion pardmesars ncioding, book valie, comparatle frading muliples VikdRy: Pamanend For and an behalf of the Acquirer
1 hhhann‘raﬂf.‘ala‘n Qudratudah Khan Iredivacdual [ 18,565,224 4T3 TAT224 1 19.88% and such other paramatens & are cistomary for valuation of shares of such companies Walking Tree Technologies Private Limited
mﬁ: I'erg:.' ri.:éhéTEF;ak. i | The per Bquity Share vahie computed under Regulation 85 of the SEBI (SAST) Reguiations, @ applicable | Mof Applicable snes &dl-
1 : i Fradeep Lavani
"-JF'F:' Mgyl ﬂ':'l:":'l. Bhﬂmp&f'l"-'ﬂﬁl. tha BOOUISANN 15 ral PFlacar Noida - DI:I'ET:!.I;
Mumbal, Maharashira. 400086 an indirect acquisian Date: August 19, 2025 DIN: 03556845
[=]8l=18]=] B ||| [ I=1] Ibldiﬂﬂplﬁbb LAJTT
aoe @9 o> @O > @ o 9
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DETAILED PUBLIC STATEMENT IN TERMS OF REGULATION 3(1) AND 4 READ WITH REGULATION 13(4), REGULATION 14(3), REGULATION 15(2) AND OTHER APPLICABLE REGULATIONS OF THE SECURITIES AND EXCHANGE BOARD
OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED, TO THE PUELIC SHAREHOLDERS (AS DEFINED BELOW) OF

OCTAWARE TECHNOLOGIES LIMITED

CIN: L72200MH2005PLC153539
Reg office: 204, Timmy Arcade, Makwana Rd, Marol Off Kurla, Andheri Road, Mumbai, Maharashtra-400059, Phone: 022-28293949; Website: www.octaware.com; Email Id: compliance@octaware.com

OPEN OFFER FOR ACQUISITION OF UPTO 5,34 400 {MIME LAKH THIRTY FOUR THOUSAND FOUR HUNDRED) FULLY PAID UP | A= & percepdane of Voling Share Cagital, *IBE| Regeiarad Valuer Mr. Krishra Chaitarma Janga, Registered Yalwar bearng [BE! Regesimadion numbar [BELRVISZ0H12 320 and having
EQUITY SHARES OF FACE VALUE OF ¥ 1(v- (RUPEES TEN ONLY) EACH, REPRESENTING 26.02% (TWENTY SIX POINT ZEROD | pyo) complation of e SPA Iransaction and compiiance of Requiation 314 of Secinties and Exchange Board of India (Lising Dbigations and | office situaled al 1134, Usha Enclave, Stnagar Colony Main Rd. SBH Colony, Yousudguda, Hyderabad, Tefangana-500045, via vaiuation regior
TWO PERCENT) OF THE VOTING SHARE CAPITAL (AS DEFINED BELOW) FROM THE PUBLIC SHAREHOLDERS [AS DEFINED | ojcrioeine Recsimenent) Requiations, 2013 ('SEBI (LOOR) Requiatons), e Acquirer shal be ciassfied a5 the joint gromalse of the Target | 42186 August 12, 2025, has certfie that tha fair market valus of tne Equity Share of Targat Company is T20.31- (Rupess Twandy Nina Pain

BELOW) OF OCTAWARE TECHNOLOGIES LIMITED (HEREINAFTER REFERRED T0AS "TARGET" OR “TARGET COMPANY" OR | 6ococn st will s ol coniral v the mansgemnient s affars of he Tare! Company akang wén exsting promoters Three One Paise Only) par Equity Shara,
mﬂiﬁjﬁﬁgﬁﬁgﬁiﬁﬂﬁﬁ E'Ei ﬂﬁ:ﬂgécﬂ'n'"mmns* Atﬂnmé;fflfm";fm; T;";glr ;ﬁgﬁﬁf ifi.  The saliaris natprofibited by SEB, from deafing in sactrities, in terms of tirections issued by SEBI under Section 118 oftha SEBI Act | P ey al the paramlens condsdened and presented in e ke abave, in he apinion of the Acguiner and “aﬂﬂfﬂﬂﬂﬂ the Cofter, the Offes Price of
ACQUISITION OF SHARES AND TAKECVERS) REGULATIONS, 2011, AS AWENDED [“SEBI [SAST| REGULATIONS) or any ofher requlations mada under the SEBIAcl. T A0 {Rupaes Thrty Caly) par Equily Share as mendioned above is justified in tamms of Regulation & of (ke SEB| (5A5T] Regulabons.,

[C) Oetaware Technologies Limited [*Target Company™! “Target"l “Octaware™); i, Theme have been no corporale sclions by the Tamet Gompany warranbng adjustment of ary of the relevand price parametess

This Detailed Public Statement ["DPS") is being isswed by Finteflectual Corporate Advisors Private Limited [Manager to the offer unfder Raguiation &9) of tha SEBI (SAST) Regulatons, The Offer Price may be revised in the event of any corporate actions ke

or FCAPLY, for and on behalf of the Acquirer fo the Public Shareholders (as defined balow) of Target Company, pursuant to, and i Oclewsre Technologias Limiled was originally incompoerated on May 28, 2005. The Corporale [denkificafion Mumbar of the Target b LA Ry Al dals Ko atfach b iy & ba 3 Working O e
in compliance with, Regulation 3(1) and Regulation 4 read with Regulation 13(4), 14(3}, 15(2] and such other applicable provisions Compary is L7Z200MHZ005PLC153539' Thers is no name change of th Targal Gompany inlast3 years. | Scurce: wiw,mea.gavin e ne‘;ﬂgﬁeﬁ;ﬂ’;‘m L TR S R 03 Dy, before: the
of the SEBI{3AST) Regulations. This DPS is being Bssued in pursuant to tha Public Announcemant |PA) dated Tuesday, August el Annu nEporls) 15 o i dister of this Detisled Public Statsment. g sior i tha Offar P Offer Sz | o citv reivision i
12, 2025 as filed with the Stock Exchange [as defined below) and the Securities and Exchange Board of India ("SEBI"] and sent to Il Presently, the reglstered offios of the Targel Campany & stusted at 204, Timmy Arcade, Makvwana Rd, Marol O Kurta, Andher Boa i %Tp'ﬁiwn“'l’h;ze e -’-I::urlgfallalrrrﬂnply::mﬁﬂfgg E;E§n2|:a| s m;’w';;mlha EerET?'s Eﬁf;ﬂgﬁ"aﬁirﬂ EE'IEI‘;';“-F
Target Company in ferms of Regutations 141} and 14(2) of the SEBI (SAST) Regulations respactively, Mumbai, Maharashira-d0005% (Sowrce: Annial repans and wees besindia com| i : ; v

applicable provisions ol the SEB1[5AST) Reguialions
. Inserms of Regulations 18i4) and 18051 ol the SEBI (SAST) Regquiatons, the Offer Prica ar the Dffer Size may be revised alany
time pricr o the cammencemeant of the (288 1 Warking Cay before the commencament of te Terdering Penad. In the event af

iil, Thetarpel comgany is a sofbware development, enismnssa solulion end consuling firn engaged n the business of providing a renge

For this Detalled Public Siatement, the following woulld have the meaning assigned to themm herein below: of Information Technology (M) solulions to compandes across industries such as Healihcere, Education and venouws ofher sectons.

Definitions & . {umnac Al repinria) - 3 guch ravision:
dbbrevistions Particulars W ABon e tam ot i EfS. e Authored Shars Capltntol the. Compary & ¥ d 2"'DD'ME"L':P_‘UFEEE Faur Croe T“'_Ernﬁ' Lkt Clniy) g thaAcquirershell make camesponding increases iothe Escraw Amound (as dafined balowl;
: : ] _ : : : divided o 42,00,000 {Forty Two Lakh) Equiy Shares of € 100 sach and te lsued, Subscribed and Paid-up Capital ol the Tanged b. makeapublicannouncament i tha same newspapers inwhich Sis Detsted Public Statement has been pubizhed: and
Acouinef Wialking Tress Techrologies Privale Limied, % 2 privale imiled company moamporated under (he Company isT 3,589,058, TO- (Rup=es Thees Crare Fifty Hl.na Lakh Five Thousand Sevan Hundred Crlrr!dn.':den il 35,80 570 (Thiry £ simuanecusy with Bie issue of such public announcamsant, infarm SEBL, e Stock Excharges and e Targed Company al
provisions of Companies Acl, 1956, bearing Corporale ldentificallon Number :‘"3 LE_":" ”;"_E'fl' Thousard Froe Hundred Sevanty] eguily shares of 10 (Rupess Ten Oaly} each. {Source: wew, mea, govin and il regestared affice ol such revision
1 } ofica . _ i IR 1 wil, I e pent of acquisition of the Equity Sharnas by the Acquirer, during the Offer Period, ala price highar fan e Offer Price pes
LIEFMRIOTGHICEP TCOR2 144, having 15 migesierad olfice kcabad al Liail 503, Sth Fioor, Manjsera v, Asonthe dale of s DPS, Bie Targed Comparny does nof kave any partly paid up equily shares, There are ne pulslanding ff.f_'lria-'ﬂﬁl;,lr Equity Share, the Offer Price wil be I'!;'-lhﬁl‘.' up:ﬁrfil.‘.ﬂ be equa mf:; migre Mari he highest pm_.jl;m"._g for such acouisition in
: Trinity Corparate, Kukatpally, Tinmatagin, Hyderabad, Tetangana-500072 : oplians af similar instruments, convertibh e agully shares 81 b stage, No shares are subject eany lock inobligatians. (Source temns of Regulation B(B) ofthe SEBI (SAST) Reguiations. Inthe eventof such revisian, the Acquirer shal
hryraamen The Shars P-.umasn}.n.gre;gmmﬂus herenatier relered 1o as m|}.ﬁ.5|re1:|*mn' - s bseindia.com and Annual Repar| ) ) g makecorresponding mcraases tothe Escraw Amourd;
A —— The Boar means B¢ Bivard of Divectors ofhe Targat Comesan wi. Theaquity shares af the Target Company are listad an SME Platform of BSE Liméad heving & Serp Code of 540416 and Symbal b. makeapublic announcamentin the same newspapers in which Shis Dataled Public Statement has been publishad: and
; : _ — il - A . DCTAWARE. The ISIN of Equity Shares of Terged Company is INE20EU01D19. (Seurce: wwe [sa india.com). o : £ simularecusly with tha issue of such public announcamant, infarm SEBIL tha Stock Exchanges, and the Target Company at
Ecquity Shares? Equity SharesEquity Share Captal shall mean the fully paid-up equity shames of the face value i, E:Sﬁglﬂ Eﬁaﬁﬁarfa |r~‘9:|uanﬂ5.'b1ra_;1$ an E-:ISE within the- maaning of explanation prowidad in Reguiahian 3 1)) of tha SEB! its ragitared allice af such reision
; SE : : I Reguia Sowrce: wamw biasindia, com . : F
Equity Share Capilal of T 10000 [Rupees Tan Onlhyjeach. i A5 on date of this DFS, there are thres subsidaries Le., Octawars Infomalion Technologies P Linvted, Drlaware Gull FZE and H:h:.m e, the Acquirer shall not acgurre any Euity Sharas aﬂer:'ye ard '|":':|rtn'_.'| Diay prior tothe commencement af the Tendanng
ISIN Intematiana! Securlies entfication Mumiber Octawars Glf(QFC Branch. Source A Report : E'“gﬂi‘*@“‘m‘?‘*“’E“g""s':a““'{{ff?‘fT‘!'l‘fr“ﬂ i e i R
- . ik — : : " Thareh 5 ol h Mg e T will. | uirar ecquiras Equity Sharas of the Tergal Company during the peri nty-six weeks atier fhe closure
T 302000000 [Rupeas Three Grans Twsha Lawh Only) in Cash Tor tha Sabe of 12 48,000 | Twede ﬁ_r,mm“.ea_rendﬁuard-, 31|3:|25I3:|g¢|332-3 are an falows: Feghest scquisilan price and @e CMer Price, 1o all e Public Shanshakders whose shases have Deen accegled in e Open Ofler
Lakh Forty Eioki Th el E =l cling 34 76% of the valing 41 ital of th within B danys from the date of such aoquisition, However, ng such difference shail be paid in the avend thal such aoquisition i
orty Eight Thousand) Equity Shares, reprasenting 33.76% of the woling share cagi ;s A miatke under another offer under the SEBI(SAST) Requlatans, a5 amendad from tme 10-time or Securiies and Exchange Baard
Targat Company, by Promofar Safier o tha Acquirer, pursizant 1o the axecutian of tha Sham Particulars {Audited) of India (Debstng of Eguity Shanes) Requiations, 221, as amarded from time {o $me or apsn market purchasas made in tha
Purchase Agraameant. March 1. 2025 | March 312024 | March 31 2023 ordinary cowse on the Siock Exchanges, not being a negofialed acquisiion of the Eqguity Shares in any farm
Offar Pesiod The period from e date to acquire e Equity Shares, and valing share cagitalin, o control over, the | | [ Total incama 1567 87 1611 63 watsy | | HIMAMCIALARRANGEMENIS _ o _
Tars iriric 3 Pubilic : ol i 5 7 F 135 I, The tolal funds reguired far implamentatian of the Ofar fassuming full scceptance], 2. for the ecouisdion afupta 9,34 400 (Mng
a.r!,v.al Campany requiring :I. ublic Announcemenl or b date on which (ha Publc Annduncamnd Met Ir!-:=:r|19.L|:r55-.F:-lEI'_| 2819 15782 13568 Lakh Thiy Four T nd Four Hundred) Equity Shares at @ prica of ¥30" (Rupses Thity Ony) per Equity Share i3
Wik issued by B Acguings, e, Tuesday Auwgusl 12, 2025, and the dade on which the pagrmenl o Eamings Per Share (ERE in ¥ .79 =435 -3.74 7 2,80, 32,000\~ {Rupaes Twa Crare Eighly Lakh Thirty Twa Thausand Only] {"Maximum Consideration™),
corsderalion o the Publc Shareholders whose Equity Shares are salidly accapbed in this Offer, is Met Wk Sharahoiders Funds 1352 64 1343 50 1495 50 ii.  TheAcquirer has adequate firanciel rasources and has mede firm finamcial arenpaments for thea mplementabion of the Offer in
; ; i 7 : o o i
i, o e date an whech [his Offer |5 with draswn, o e Gase many be, foumed; Cetiicate issued by e MHire Saprantiol Mavd, Paoor of WS DG M 8 & Co, Chartansd Accountants, beariag fom regsianon romdr oy b :J[.Ha-guifr:m ETF"“ e EEEI b f:‘:_agumrurs T N s el o A DALY
: =t : YT 2T daled Avgust 18, 20125 having their ofice located ar Offia o, 10 Uihang Vihar Opp. Gautam Park, Panchpakhad, Thane- 400607 _ rea funis are bormrwed fram banks orfirancial irstulion lor the purpose of this Opan Cifar
il Seiher mivaS - pocn T e e s, Maharsshira, Email: Airsnman yahos, co.uk, Contact Na. 022 45012955, +31 3320268500 having LIDIN- 25115273BMI0EAS224') ' e Gaanmesh Raddy A Wil mamRarsi humter 221421, il mae i Ramadn & Fodasn, Chaiiond Accolntanis jam
Offer Shares Opan Offer for acouision of up i 9,34 400 (Nine Lakh Thity Four Thousand Four Hundred) Eouay | | 0 - 7 " firm registrason numbser ‘0137345 having thew office located at MIG-133, 2nd Ficor, Stivam Road, Hyderabag 500013, Emal.
AN ! : y : [0} Details of tha Offar: rameshveddyanamBumel com, mpcas@omad.com, Mobile no. SR55553500, SA980G5618, via canfcale dated Augusf 12,
Sharas ofthe face value of 310V each, reprasendng 26.02% of the voling equity share Capilsfof the i, The Acouirer herehy makathis Offer to the public sharshalders E_f'!'mga Camgany to acquire up 1 5,34 400 (Nine Lakh Thinty Four 2024 besring unique document identification number *28221321BMOUCP4 143, has cerlified that sufficient resaurces are
Targed Compary al @ price al ¥ 30 (Rupess Thirty Oinly | per fully paid up Equily Share payablein Thiusarel Four Hundred] Equily Shares having fice value of ¥ 100 (Rupees Ten Only) constituting 26.02% of the Voling Share ~ Ewaiable wilh the Acquirer for fulfiling the abligations undar this Offierin full. .
S Capitalaf the Target Comparry a5 anthe 10th { Terih) working day ram the cksure af S Tendarng Panod iv. In a-::::rﬂamamll:ﬁ:ag:.l!au:nﬁ of the SEB1{5AST) Reguiatons, the Acquirer naa-n-para:! an Estmwﬁt:mfﬂlnge name and
- i.  This Opan Offer is being mada &t & price of T 30- (Rupeas Thirty Only) ("Ofar Prica™} par fully paid-up Equity Shara of the Tanget style of "OCTAWARE OPEN OFFER ESCROW ACCOUNT" bearng account number ‘T1ISGE20000007S, wilh Yes Bank
N i Public Annauncament dated Tuasday, Auglest 12, 2025. Comgany aggregating 1o ¥2,80,32,000/- (Rupees Two Crore Exghty Lakh Thitty Twa Thousand Only) (*Offer Consideration”) Limled, having fls registered office al YES Bank Hause, 5t Float Of Wesla Express highway, Santacruz East. Mumbai -
Promubars [PromaterGroup Thia existing promolers of the TargEtCmparl,l in accordance with the pravisions of Regulations 2 peayable in Cash ;JE‘D;J;D?#:‘??ﬂag;;:eﬂ?:gilﬂ%eﬂ;.:'ﬁsﬁlﬂégl&i?ﬁp E::;ﬂh?ﬂ?;ﬁ;;ﬁ&:ﬁ.ﬁﬂ:ﬂ:azfg::ip:g{ﬁﬁrifelﬁ:
/ . I ; : T T 41 et i, The payment of conaideraton shall be made to all the sharehalders who have sendered thair Equity Shares inaccepance of the Cpen } UEy : 93301 e redere ankes) :
(1) (s}, and 2 (1] {t) af the bE_E I_SAE-T:HB';IMH'-‘!:'"E. read with Regulaticns 2 (1) {oaj, and 2 {1] {po} (Offer, withins ton working days.ofthe aixpiry.of the Tendering Periodas per secondary marked payout mechanism, an amount of T1,00,00.000- (Rupaes One Cror Only), in cash, baing mara than 25% of the Maximum Considaration payable
of the SEBI [ICOR) Requiations, in this case baing. Mr. Mohammad Aslam Uudratullah Khan and v This Opan Offer is mede under SEBI (SAST) Regulations, 2011 io all the public shareholdars of the Target Camgany, in femms of urider the Offes. ) ) ) )
W Sajed Igbal Abdul Hameed Ragulation 7{5} of the Reguiations, cther than tha Acquirerinciuding person deesmed 1o ba acting in concert with such parties o the ¥ Tha Manager to the Uffer is autharzed 1o cparale the abave-mentioned Escrow Accaunt and has buen duly empowened
e - . - - SR reafize he value of the Escrow Account in lerms of he SEBI (SAST) Regulations
Promohar Selled Sallar One of he axisling pramaler of the Targat Cm‘npaﬂy who have antared inta & Share Purchase v, Asonhedate ol this DPS, no approvalwil be requined Snomany bark ( nancial instution for the puspsase af this Offer, W,  Basedon the ﬁ!:r:w& e Manager bo the Offer & satisfied abou the abiliy -:.f_rr-e Acqured fo Implemeant the Ofer in accordancs
Agreamant wilh tha acquirar.in this case. baing Mr Mohamimad Aslam Qudraluiah Khan W, As on the date of tis DPS, Mere ane no oter statulory appeovals required 1o acquire the Equity Shanes tandered pusuant 1a this vl the SEBIISAST). Reguidtions. Fusthe, the Mearager o the Qi conirmg: that-fim. drverigement for funds Tor-peysment
Pubic Sharahcidrs Al the equity sharehulders of the Targel Company whio are eighla 1o tandar their Euty Shares in Cpeen Offer. I any other statutory approvas are required or become apglicable, the Open Offer wauld be subjectta e raceiptof such i e b

pther statutony approvals alan; The Accuiner wil nof procsed with the Open Ofar in tha averl such stabutoey poravals are refusedin |V STATUTORY AND OTHER APPROVALS

that Cffer, ewcluding the Acquirer, Bie axisting promolars of Targal Lompany and e parbes Lo the terms of Repulation 23 ofthe SEBI [SAST) Regulations, 2011, as amanded. This Opan Offieris subject to sll ather stabutory approvals L e oot i o Wik S, i o akaiony i vl ot i W it ol i Tl

SPAIncludng persen Gemmid obe acting in concant with Such paries 1o he 5P, parsua o andin that may become applicebda at a labar dale before fhe completion of $he Opan OSar In the evand of withdrawal, 8 Public pursuand to thés Offer. Howaver, if any other statudory snprovals are requined or become spalicable prior o comalstion of this

compliance with e SEBI [SAET) Reguialiors :$|E;1“,‘E::nr:]n$:Eﬁ;:::,:;ﬂ;ﬁng:ﬂmﬂgﬁ ,?;,IQEEEirf;ﬁ',‘,_,"mﬁﬁﬁﬁ,ﬁﬁ?ﬁ:&ﬂiﬁgps Ll {Ofar, this Offarwould be subject to the raceip! of such other statubory approvals thal may become apalicable ata latar date.
] . : by - S : st i, 1 the hold llha E 2 h of idenl in India {incdiding MRs, DCES and Flis) had d an}
SCRR Secunitizs Cantract (Regulaton) Rules, 1957, as amended vil. - Thee Open Cffer is nat 2 conditional Cffer and nol subject o sy minimum level of acceplance. The Acqurer will acquire all the Equiy " aﬂpfuwm ﬁiﬂirgfrﬂ?ﬁm ;:ﬁlg:?paarz: aewpﬂl*?u:rn r;:lflllﬁq'ljm[“f:anlimggm'.!nuEIFEuuilg.- Slzﬂcs h:;'z tr;lﬁﬂ:wm
SEBI Secunties and Exchinge Board of Inda Shares of the Target Lompany al are vakdly 1endered as per ienms of e Offer up a 9,34,400 (Nine Lakh Thirty Four Thousand Four e recyulngd Lo Subimil such peevious appeovals, at they woukd have obtaned for hakding the Equity Shares, 16 lendes the Equily

Hundred) Equity Shares constihding 2603 % of e vaoting share capdal of the Targel Company

SEBI : i 7 ands . Shares heid by hem in this Offer, th the oeher d ts be tenderad h I 1he event such
SEBIAct 3 _ Securiesand Exchange Beand of India m:.l. 1597 and subsequent amendments thamio . i TS gty Biiares o te Toamiat Compery. Wil b sonuieel-by- e Acquiser e Tull). peid i ks oy ol e cherisns s m:::fﬁiamyml:guﬂh?nméz meafgf;resﬂwmqmﬂmﬂﬁuﬁsﬁ-ﬁ;—d?r:.ﬁ?:ﬂ;gﬁﬂﬂ f the avent s
SERI{LODR) Reguialians Sevurifies and Exchange Board of India (Listing Cblgations: and Disclosure Reguirements) ~ encumbrances and together with the rights attached tharato. including al rights to dividend. bonus and rights affer declared thareof fil. A=on date of this DPS, there are o statutary approvals other than as stated above are reguined 42 be obtainad far the purposs of
Regulations, 2015 and subsequert amendment thereto 1. ¥h|5 |5I‘.:'1|:k a compaliliva bid, This Offer is rol pursuant lo apy glabal acqusiion resulting in an ndirecl ecquisition of shares of fhe s Olffer
- lat - - kb ol Subject ta Ihe raceipt of statutary and athar approvals, if any, the Ac hat e il raguirements ralating o this O
SEBNEAST Requlations Zecurites. and Exchance Board of India (Substartial Acguisition of Shares and Teleouers) % ThisOpan Offer s riota compaling offer in terms of regutation 20 of the SEBI {SAST] Ragulations I inddzlng m%ﬁfﬁuﬁfmmnﬂrsimﬂﬂ?ﬁm;?gfé} DE-BI'INDLI!ILB:U‘II'I mﬂmﬁ.ﬁﬁﬂﬂ ULT.I;D:-ENSHI:Lﬂ l:u-
Regulatiors, 3011 and subsequent amendments thereol o, The Manager to the Oflar, Fintelectual Carporate Advisars Private Limited do rol hold amy Equity Ehares.n'.nf:. Targe] Company & Tendesing Period, :
Shara Purchase Agreement SPA | The Share Purchage Agreement dated Tussday, Auguat 12, 2025, executed beswean the Aoquirer of e date: of this DPS, The hlamrerlnﬂ’mﬂﬁerh@ardeda’es and undertakes tht they wil nat deal on thelr own accaunt in the W Incase of detay f non-recalpt of any approval, SEBI may, If sasfied that non recelpt of the requisse approvas b5 not atirbutable o
and the Promoter Seller, pursuant to which the Acquirer has agreed o acquire 12,48,000 (Twebve Equity Shares ofthe Target Company during the Offer Periad ey wilful dedaudt. falune or r2glect on the pan of the Acguirer to dligently pursue such approvals, grant extension of time far tha
EAE, Tl o ; T ! : [E} A= on Ik daba of this DPS, the Acquirer doas nod Bate any inlenlion & alierale any signilicant asseks of the Tamgal Comgary whalber by purpose of making the paymeants, subject to the Acquiner agresing lo pay interest to the Equity Sharshcidars &= direcled by SEBI,
Lakh Farty Eighl Thousand) Equily Shanes of 10 each, represenling 34.76% (Thifty Four Point wiy of Sk, Jease, encumbrance or ofhereiss far a perod ol two years excepl in the ordinary course of business of he Target Company in terms of regulation 18{11) of the SEBI {SAST) Regulasions. Howaver, where the statulory approvals extand to some but not &
Sevan Six Percent) of the wofing share capitel of the Targes Company fram the Promoter Seller gt & The: Targed Compsany's fubure poliy for daposal alits assats, (lany, for twa years Tram he completion of Cffer wil be decided by ls Board of halders of the Equily Shares. the Acquirer has the cpfian o make payment to such hoiders of the Equity Shares in respect of
f T ; ; . Direciors, subject o the applcable provsions of the law and subjec o the approvadof the shareholders throigh Spedal Resolution passed whim nostalifony approvals ané reduingd in drder b completi this Offer
megoieled pree ol ¥ 25 000 [Ripees Twinly Five Orily] per Sale Share aggreqaling o an ameound bry way of pastal balkatinterms of Reguiation 25(2| of SEB| {SAST) Requisiians VIL TENTATIVE SCHEDULE OF ACTRATY
_ o/ 3,12,00,000- {Rupees Thes Crare Twelve Laih Orly) incash. (F) As per Ragulalion 38 of SEBI (LOOR) Regulaticns, 2015 read with Rule 194 of the Secures Contract {Regulation} Rules, 1957, as — - -
Sh00k Exchangs Stock exchange where me Equdy shaces of the Targel Company are presenlly listed, beng SME amended ' SCRR), the Targe! Campany is requined 1o maintain al least 25% Pubic Sharsholding, an canlinucus basss ferlisting. Pursiant Naturs of Asctivity By el Ve
Plattarm ol BSE Limited b completion of ths Ofter, assuming full acceplance, e public sharahaotding in 1he Targed Comparey will Tl bl the mirimum public | | Date of the Public Annourcament fuesﬁag.- .fu.+;|Lr_=.1 12, 1025
cas i sharsholding requirement a3 per SCRR a5 amended and the Listing Agresment. Howaser, the Acguirer undertzke o take necessan S80S 1 0t o ot b cm e ot R m e
Taral Companyl TargatOctawane | Octaware Technologies Limited, 2 public lmited Company incorparated urder the provision of the to facilitate Compliances of the Target Company with the relevard provisians of the Listing agreement within the time pericd mentioned Lot dade of publiciion o i Dt ind |yt Sikaranl Wadrﬂsdav '!'J‘QUELEE EDEE'
Companies Act, 1056, having its megistered office located at 204, Timmy Arcace, Makwana Rié therein Last date of filng of Draft Letter of Ofter with SEEI Thursday, August 28, 2025
Maral O Kurta, Andher Road, Mumbai, Maharashira-400055 and bearng Carporate kentification | | BACKGROUND TOTHE OFFER Last date for 3 Lompetng Ofar Fridary, Saplambar 12, 2025
My F00MMH i i.  TheOfferis a Triggared! Mandatony offerinermes of Regulation 3(1)and Regulation 4 of SEB [SAST) Regulations Identified Dates T , Sontamber 23, X125
[ - et T EACIorY I:-:-E‘EE'@ ----- - ii.. TheAcquerer has ansarad inkotha Share Purchase Agreement {"SPA" ) with the pmmleriahernnﬁ.uguﬂ 2, X075, farsoquisitian of il R SepR
Tendesing Pesiod The tendeing pesicd shall have the meaning ascrbed 1 Il under Regulabon 211) (za) of the SEBI| 12,48 000 fully paic up aquity shares ("Sale Shares™) of € 104- each representing 34, T6% (Thirty Four Point Seven Six Percant) af tne | | Last Dale by which Letter af Offar will be dispached o the Sharehokders Tuastay, Saptamber 30, 2025
(SAST) Reguiations ;5;]';'3 ;?ﬁtggb of |_|F3rr;:'991 Egm;anlrl._,:ilcraﬂf'.ﬁx ULI? ?5"1;:‘2”15{“5 ;_":'j“;g;:""a Oriy) ;:’ E':IEI;'IIljf |iha;55|;,ﬁ,ag1iil1rggaltianf 5 Last date by which an independent commitiee of the Board of Target Company shall give its
: e 3 T it 12,00, 000 (Rupees Crore Twelve Lakh Only) subject to ms fliars & mentianed in the SPA, the detals ;
\obing Share Capital Tr'e:tal'.'n::r_s E-:.|rl.lrt'::f':arep..‘i[.!1l3|:l11he Targat Compary ag of the 10th (Tentnh) working day from o e s e - Friay, Oclober 03, 2025
N0 P IR P erey L ast Diate for revising the Ofer PricalOffer Sizs Manday, Ociber 06, 2125
Warking Day The: working day shial hawe the meaning ascribed to it under Regulaton 2(1) (zf) of the SEBLSAST) Promater Selber Acguirer PP T o~ TP P S ——r
g i LR ) et R, i 4] -]
Regulaticns % of tolal % of total
L ACQUIRER, SELLER, TARGET COMPANY AND OFFER Name of the No. of share capital No.of | sharecapital | f|"=WspaDer Lt e B
1) mlwmatmrhal:rnm Acquires: Walking Tree Technologies Private Limited Promoler Seller Equity Shares | of the company” Masme of Acquirer Equity Shares | of the company® | || Dute of commencemin of lenderdng pedod (Offer Operdng Date) Wednesday, Oclaber 08 2025
Walking Tree Techaolpgies Private Limiled was adenally incorporated pndes the Copgiaries dct, 1958 353 private limited Moramemed Astam 12 48000 4. TE% | Waking Tree Techoologws 12 48000 k- M) Dbk it i iod (Offer Clisina Dale) Thursday, October 23 2025
COMEAny with Hhee: ez .'-lr_rd stdle as "Walking Trze -Eu:_mql dtancy Ser'.'ln_:e5 Private Limited” on Decamber 10, 2008 wds Oudrabilah Khan Erivale Limited S BJ-II.Lf i i k. - > it
canificale of ncorporafian issued by the Assstant Registrar of Companies, Andhea Pradesh. Subseguerdly, tha name of - Ciate: by which i requinements including payment of consideration would be completed Frigay, November 07, 2025
the Company Ehﬂﬂl_E'IE'dW"f"'i'ki"E' Trea Tachnologies Private Limited” and a fresh canicate of incorporation was issued "As & perceniage of Vafing Shars Dapial “The shave fimelnas are indcative (prepared o the bes's ol imelines prosided under the SEB (SAST) Reguiations} and are suhiact o receinr of
%-;;;;Ja;_;ﬁl?%n;%gg;rﬁ?.HﬂmadmEanlE:nl:-aHﬁ.Emﬁ.Tha Carporata identScatian Number ofthe Atquirer s i By the above proposed acquisition, the Acquirer will be holing substantial stake and wil be in joint contral of the Target Company. | ralevant spprovals from varows ragulafory sulhorties and may heve o be rewised accordingly throughow this document.
Hy : | e g ) ; Accordrghy, this offer s being made interms of regudatian 3(1) andd read with requlzfaon 1341 and oiher applcable provisans of the | g o & foa nd I rid O ;
Hyderabad, Telangana-B000T2 The contact detalls of the Aoquirer are-as follows: Contact Moo 3885457410, Emall; iy Pursuantioihe complesion of Open Offer under SEBI {SAST) Reguistions. the Acquirer will acouire and axercss joint contral over the Agre-emnrla.reaﬁguﬂeln-pa-ﬁ'm,ﬁm'irme Dﬁarar:.-u;-nehatu.re b Eiaen -:].EEF ? & 7 S
 Imanca@iwalknatres tech, The welsite ofthe aoquirer s waw wakingiree fech _ Target Company along with exsting promolers snd will ba classifiad a5 a joint promotar of he Tergal Company in sccondancs with the
"- IT.TIEE’_"D“:,%F;‘:E'?”‘ belcng to any group, M. Alak Ranjan and Mr. Pradeep Lavania are the Ultimase Beneficlal Cwner provisians of Reguiation 314 of e SEBI (Lisling Oblgations and Disclosure Requiremants) Raguiations, 2015 The Acquiner does | YR Fﬁwmﬁ'urﬁl |raanEmEsﬂn“ﬂﬁmw§e E[E::-g ﬁtmslwaﬁﬂp QiﬁiwwnE Hﬁnnul Fheﬁrgr:lgaﬁwmma ! &ﬂﬂ Tﬁﬁnlu ot st o S
! LNEL, ol e an irtlirilian do delist the Target Company pursuant i this Open Ofter i ; o i ul Y
iv. As per the mamarandum of associaticn of the Acquirer. the main abject of the Acquirer is to carry on fhe businass af v, TheAcouier wil coninue e Eusm?,:m& ,;,ﬁi,gmss of e Tarpel Campary and may diversity 85 business aciilies in future oty Purchase Agraemanl, cuning equiy shares any time bafore Ihe Clogune of the Open Offes, are algile 1 patticipate in he Opan
Managamant Corsultancy in fields such as Saftware Davelopment. E-Commerce Corsultancy Serdces. Enginearing wiih The prior approval of sharshaklers, However, depending on the requirements and expediency of the business situation and Offtar ) ) _
Sorvices and |T enabled sanices, sc., allening solutions ke analyss, desgn, web appications. real-time and hi-lech subject io the provisions of e Compenies Act, 2013, Memarandum and Arlickes of Assacialion of the Target Company and all i Persans wha have acquired Equiy Sharas but whose names do nat appear in the regisier of members of the Target Company an
appications, #lc _ e . _ N - applicable lews, rules and requlations, the Baard of Directors of the Target Company wil take eppropriate busness deczions fram the Identfied Date ie. the da1.E Hlll‘ljl!l on the 10th (tenth] Working Dy prior % the commencement of Tendering Fglmu. o
v The autharized share capilal of the acquirer is € 65,00, 000 (Rupeas Sixty Frva Lakh Only) comprising 65,00,000 {Sixly limea o tima in order foimprove tha parformance of the Target Company. The Acquirar confims ils commitment i maintain the currant unragistered oaners or those who have acguined Equity Shares after the Idantified Date, or those who have nol received the
Five Lakh) eguity shares having face value of T1)- (Rupes One Only) each, As an the date of this DOPS, the lssued, warkkarce of the Target Company, and in casa af any changes ars raguinsd in the future, Se Acquirer will take &l necassary staps o Lul[cr_n‘{!‘lar may altsa padicipate n this Dpen Cfer. Accidenlal amesion b sand ':l&LEIIIE_:'-.:I Ciffar ko any person l:-_:l-m:lm B
subscribed and pasd-up capital of e Acouirer is ¥42,58,000" {Rupaes Fory Two Lakh Fifty Eight Thousand Cnly) arvsure i walfars of the Targel Company's employeas, Euhermans, any such decisians will be implamented with due fagasd for the e is e of I non-racepl or dilayid el of he Letiér of Dlfer iy any such person wil not nvalidats e Offer in any way
comprising 42,58, 000 | Forty Two Lakh Fifty Eight Thousand] equity shares of ¥ 1)~ (Rupee One Oniy) each bsseress nesds and the lang-term |nferests of the Tamet Company, lls employees. and other stakehakders, il The Public Shanehoigars may also ﬂﬂ"-'“'f?ﬁ'ﬂ_"'* Letter of Offer Iram the SEBTs webste (aww sabi.oovn), ance avislable, o
Wl Ason the date of this DPS, the st of sharehoiders of tha Acquirer |5 55 urder Wi, Thesalient featires af she Shane Purchase Agreemant are as folows g;’:;ﬂaﬁﬁﬁeﬂﬁhg:lzm’;ﬂgg}:;ﬁrﬂﬂ;ﬂﬁhﬁﬁﬁﬂﬂziz::ﬁ:ﬁ:ﬁ;’;ﬁ::ﬁ'E'-'mEﬂ-"«E af haiding af the Equity
a.  The pramater seber is halding 19,65, 224 (Minedeen Lakh Sixty Five Thousand Two Hundred Twenly Fourp Eouity Shares L L it
51 Ho. Shareholder Categary Mo, af Equity Sharas % of shares Hold reprasanting 54, 73% (Fifty Fl:ﬂrFl:-ir.‘.SerﬂnTh'eaPer-::ant] mﬂ{re'umng-share Capitai of the Target CIJ!III'I'EEH{ et iv. Inthe event that the number of Equily Sheres validly tendarad by the Public Sharshalders under this Offer & mare than the
1 Ao Ranjan 21,279,000 B0L00% b, Tha promodter seller has agraed o sell 12.48,000 {Tweive Lakh Forty Eight Thousand) Equity Shanas and e Acquirer has numier of Equity Shares agraed Io be acquirad in tis Offer, the Acquirar shall accepl lhase Equily Sharas validly lendered by
Z Fradeep Lavani 1,29,000 B0.00% ailrt_i:]:lDT :l:lgl;_.u'a 1%4—5.03'2' iTwalva Lakh EIZII:IE!«' Eiﬂ;&:gwrﬁrd! Eq_llfilj' Eha;_ﬁ.g:msljlulng 34.76% of the voling share " w&uﬂmﬂﬁzﬁﬁ::iﬁ&?ﬁgﬂzﬁnﬁi:ﬂuﬂuﬁﬂﬂ?ﬁé‘:ﬁﬁgﬁ Eﬁrﬁ P
— : tel of { gk y, &k 3 negodial nly} ity sh akng bo ' ! : =
Liisir 5 10000 T B T DR IR Skt Thrit s D R the Torm of & separale window {‘Acquisition Window'), as provided under the SEBI (SAST) Regulations and SEBI circular
- - - - - - i ol F3 12000000 (Rupess Thiee Crore Twelve Lakh Only) pavabie in accordance wilh bems and condiliors . ol CIRCELPOLICYCELLI201E dated Aodl 15 2018 b e SEB/. it nianberad
vi. Thedetais af Board of Diractoes of the Acqguirer, a5 on date of this DPS &= as fokoas stpnulated in v Share Purchase Agreesmen, FLII?FI?:-.?EEREQFE'-FEMEHS; % J |I:I|E iy .hpmﬁ. ik rﬁnh.e i f.r:maﬂ ,r;ll . o -;:.,,ulln wbereu
ation Qualification - Date of Appointment e Since he Acguirer infend Lo acquire shares constituting 34.76% of the valing share capital of e Targel Company pursuant io . : (- IGRANIGE. N WL 4. PRI AR - Bire) e s Sl
Haind, D4 sign Experl Appol SEBIHOICFIVDCR-AICIRIP02 1818 dated August 13, 2021
& DIN Mo the execution of the SPA e acquirer is required to make an open offer in accordance with SAST Regulations, 2011, Fusther . b = Pl ALg 1 . .
- . an amount equal b minimum 25% of the offer consideration paysale under the offer shall ba depesited by the Acquirerin the wi.  BSELimiled shalbethe Dasignaled Stock Exchangs for the purpase of fendering Equity Shanas in the Open Céar.
Mame:; Alck RE}HF Bachelor of Techralogy in Compuber Science | Hi has more than 16 years of | Dacember 10, 2004 A wii,  Tha Aoquirar has appointed Nikurj Stack Brokers Limifed (Buying Bmkar| as buying brofar far $he Opan Offer through whom
Besignabon: Urector | and Engineenng from Indian Inshibule of experance i T indusiry o ™ - P S : . the: purchases and setflemant for the Offes Shares tendired under Open Ofer shall be made, The Contact detais of Sie Buying
DIN Mo 02390383 Technology, Delhy d, :::;E:;MS =oid are frae from all charges. encumbrances, pledges, lian, afiachments, liligations and are nod subjact $a anyfinck Brabaraie st inntioriid bslos
Mame: Pradesp Lavania | Bachalor of Engingeing in Elecinonics & Ha has mare than 14 vaars of | Jursa 01, 2071 & Upon compleSon of acquisiion of e Sale Shares of B Company and complance ol Reguistion 318 of Securities and Mame: Nikunj Stock Brokers Limited
Designation: Diectar | Power Enginearing fom Magpur University expariance in [T indusiry. Excharge Boand of ingg (Listing Obligations ard Disciosure Requiremants) Reguiations, 2015 CSEBI (LODR) Regulabons™) Communication Address: A-92, Graund Floor, Lefi Podion, Kamila Wagar, New Delhi-310007
DIN No.: 03555845 e Aoquirer wil acquire and exarcise joint congnol over The Targes Company along with existing promoters and will be classified Contact Person: Mr. Pramod Kumar Sukania
Mote: Mone of the direclors af Walking Trea Techralogies Private Limied is the directar of the Target Company norhalds Eguity Sheres in as ajoint pramoter ofthe Terget Company Ennt_ant.r-_l-u..:tll-1--1?:_|3tl!}1£-15
Target Company asan the dateaf tis OPS. Far furfer detaiss of 520 Public Sharabalders ol the Targal Company may rebar b the SPA, which would be avaiabls lo tham lof mspection at ?@:E'Iiﬁznhﬂfmzﬁmmm
Wi The key financiil information ol Walking Tree Technaloges Private Limiled based on the sudtad inancial siatements foe the offica of the Mariager fo the Offes gl - ;
the firancial vear ended March 37, 2025, 2004, 5025 and audited Srnancial statemeant for the 3 months penod ended dune | B, SHAREHOL DING AND ACQUISITION DETARLS: Wil :-'rLi:f[w_&é;ﬂﬁlrEs Wi ﬁ-ﬁ:‘ﬁiﬁ ﬁ?ﬁ-ﬂﬂﬁﬂiﬂ::ﬁ; ﬂ;:r .;l:;ﬁml; r?:fra ﬁlu:;; ﬁni:«“rhqﬁ;l? :::;w fespective slock
a0, 2025 ficél \ ! — y ; , ; e . Brokar”| within{ d B ; i ricnlell g
bt tAmounl T in Lakhs excepl EPS) The curren and propased shanshoiding ol the Acguingr in the Targel Company and the delails of he acquisibon ars as folows! . Saparate Apquisition window wit be provided by BSE fo faciitsta placing of sall ordars. The Selling Brokers can enter oroars fior
£ Actqulrer dzmat Equety Sharas as well a5 physical Equity Sharas, A separgia Acoguis@ion YWincow will ba pravided by tha stock eschangefo
Parfiokbas il HidI[::n“r Ditails N o T faciitate placing of sall arders.
5 _ended on umber of shares : X, Hsperthe provisions of Regulation 40(1) of tha SEBI {Listing Obligations and Discloswe Requiraments) Requistions. 2015, as
June 30, 2025 March 31, 2025 | March 31,2024 | March 31, 2023 || | snarehalding as on the date of Pubic Arnouncement 400,000 11,14% amended ard SEBIs press relsase daled December 03 20118, beanng rlerence no. PR 432018, recuests for ranster af
Tatad Income 118465 430614 65241 W A8 Equily Shares acquired between the date of the PA and the date of DPS Nl il $e0 s Shal nol be: processed unkess the securllies are held n demateriakzed form wilh a deposilory with effect from Apel 01,
Mat Incama {PAT) 1355 o367 3410 8456 = = o S B YT T 2099, Howewer, In accordance with the circular I1ssued by SEBI bearing reference number
: : - Shares ta be scquired fraugh Share Purchase Agreement .45, - SERIHOMMCFOVCAMDY (CIRPI20201144 dated July 31, 2020, shareholders halding securities in physical form are aliowed 1o
Eamings Fer Share (EFS) in T) 1.03 220 22 188 Equity Shares proposad ko ba soquired in the Offer {assuming full accaptance)# 9,734 40 25.02% fandar sharas in angpan a_Ffer.:Eu-:hl_m:IE?iqg shal be as perthe ;Jru:_ul.-'r5~s:-n5 afthe SEEI(EAS'I'_lHEgl_JIBun_:m.AuI:-:‘dreg. FL.I:!!-:
Wal Warsh | Shareholdars fund 1241.22 1187 57 110385 1009.79 Post Ofler sharshoiding a5 of the 101 [Tenth) Working Dy alter the cosure of e ffer 5% B2 400 71 97% &an!!'r:lkllaﬁ holding I::qmly Sheres in physical fom &= wall are aligitla ta tender thair Equity Sharasin this Open Offaras per tha
[Souroe: Cerlifcate ssued by CARamesh Reddy Anaen, Pariner of M. Ramesh & Pradeep, Chastered Accountants, beaning firn regisiration : PRIV o8 8 L T S
i 5 25 having ek o ' F . Hyoeratat 00015 AT S RN e ) [X. ITMUSTBENOTED THAT THE DETAILED PROCEDURE FOR TENDERING THE SHARES IN THE OFFER WILL BE MENTIONEDIN

number TITIE dated August 12, 2025 having e ofice localed & MIG-133. Znd Floor, Shivam Road, Mydorabad500013, Emeal.
rameshieddvaramilgmal. com, mp.casiigrmail com, Mabile no - BRESEER50S_ 93980556 18 having UDM-Z52 132 BMOUCRTELT)

i, A5on e date of his DPS Acquirer hokls 4,00, 000 equity shases represenling 11,14% of valing shaee capital of lhe Tarpat

“afthe valing share capdalof ihe Tamed Camaany THELETTER OF OFFER.
#asswming sil e Couily Sheres affered are sccepled inthe Open Ofer X OTHERNFORMATION

Company, V.  QEFERPRICE L The Apquirer accepls full resporsibility for Bre information contaned n the P and this DPS (cther than such informaton
% Acguirer has not baen prohibited by the SEBI, from dealing in securities, in farms of directiors issued by SEBI urder . TheEguity Share Capial ofthe Tarpal Company (s currenily lsted an SME Platiorm of BSE Limited having & Scnp D "OCTAWARE" & regarding the Target Company as has bean obtained from pubkc sources, which has nof baen independenty venfied by the
Section 118 of tha Securiies and Exchange Board of India Act, 1962, as amended (tha "SEBI Act™) or any other regulafions ~ Scrip Coda "SI and iz currantly underiying in Group W/T+1° on BSE Limited. _ Acruirer and the Managear to the Offer),
made under the SEBI Act il The total irading turnowar in the Eguity Shares of the Tangal Company on the Stock Exchange basad on trading wolume during the il.  Thainformatian pariaining ba the Targed Company contained in the PA or DPS mada in cannaction with iha Open Cfier has bean
%i,  Acqurer iz not categonized as & witful defeuhier by any bank or Snancial instiution or corsarum $eread, in acsordance twezlw czkendar mantns prior totha month at Pablic Annauncament (Le., fom August 7, 2024 oJuly 31, 2025) 5 as undar: compsled from infermation published ar publicly available sources o as provided by the Targel Company. Tha Acquinar and
with $he culd elines an witful defaullers Bsusd by e Reserve Bank of India ("REF, In terms of Ragutation 2{1ize) of the Yotal No. of Equity Shares Marager lothe Cfarhave nol indepandanty varfied such nformalion and does nol accepl any responsbiily wilth respact fany
SEBT |SAST) Regulalions lmdldﬁ.lqrh e Total Trading Turnover infarmation provided in the PAor this DPS pestaning 1o the Target Comparry,
il T acquirer undertakies that i wil not sell any Equity Shares of the Targel Company durng M Ofier perlod in terms of Nanaotha s p:l:lfhﬂ'li Total Mo of (a5 % of fatal fil.  Pursuantlo Regulation 12 ol the SEBI{SAST) Regulations, the Acquirer hizs appoinied Finbedectual Corporate Advisors Privale
ORI ORI RONG, Stock Exchange manth of PA Equity Shares listed |  Equity Shares lsted) Limlied as the Manager o the Clfér
xii. TheAcquiner has not acquined any Equity Shares fram Lhe date of the Pubkc Announcement 8 the dabe of this DPS. ” , ; wi. The soquirer has appointed Bigshare Services Private Limited as the Regsirarta the Offer having office at Office No. 56-2, 6th
wiv. - No person is-acting in concart with tha Acquirer for the purposas af this Opan Offer. While persons may ba deamed to ba SSE Limited 000 3530570 1.565% Floor, Pinnacks Business Park, Kext to Ahura Lanire. Mahakali Cave Road, Andhen (East), Mumbai 400093, Maharsshira,
acting in concan with the &cquirer in terms of Regulation 2(1){qk Z) of the SEB! {345T) Requlations MMeemed PACST), | [Saurce: wwow bisgindia, com) ) Itk Cloniic: Parscnc . Meniti Bz, Dantact Hoc *9"2?"?5*55”.“- E-mal. cpesioliorfabigsheyaonling. pom,
such Deemed PACs are nat acting in.concert with the Acquiner for the purpases of this Open Offer, within the meaning of (I Based on the abave Information avalable on the webshe of BSE, Equily Shares of Targe! Company ane sifrequently traded on the Stock ; Eﬁ?mhdfﬂlﬁjﬂﬁxm “'!EIEFHE“EHJH s ol e o, T R oo B
Regulatian 21 )g){1) of the SEB| {SAST) Regulatons Exchange within the meaning of Requiation 2(1K]) of the SEBI (SAST) Regulations. The Offer Price of T30i-( Rupess Thirty Oriy) per ditdilad il
(B} Details of Seller: Equily Share & juslified in terms of Regulatian B(2) of tha Takeover Regulaons as il is higher of tha falawing: Issised by the Manager to the Open OMer
I TheAcouirer has entered into the Share Purchase Apresment *5PA") with the promater sefler, on August 12, 2025, for 5 & FI NTELLECT UAL
acguition of 12,458,000 (T Laih Forly Eightl Thousand) Equy Shares of $10 each, representing 34 76% [Thirly Mo, Particulars Amount jin T}
: S 1 CORPORATE ADVISORS
Faur P-EIHEEE‘I.‘ETF-EI:{ Percent) of the voing share cepdal af the T&'gal!:un'parr,' from the Fromoger Salfer &t a negatiated ia) | The bighest negotisted pree per equity share Sar any acusition undes B Agresment aliractng the E35 [0 . T :
price of T 25,000 (Rupeas Twenky Five Onlyl per Sale Share, aggregating o s amourd of ¥3,12,00,0007 (Rupees Thnee biiion b ke & Pl An Lol e FinteBeciual Corporate Advisors Private Limited
Crore Twahva Lakh Oinly ), subsact o tha tarms and conditions as mandoned in the SFA. i o ma o iz "D'fm':wm crant ikl . : Corporate affice: B-20, Second Flooar, Sectar-1, Naklz, Ustar Pracegh-201 301
ii.  Thedetals of the promater sabier {"Seller”) are as stated haraunder: it} | The volume-weighted average price paid or payable for acquiston by the Acquirer or by any person acting TS AR CIN: UT48980L 2021 PTCATTT44
Part of Detalls of Shares/ Voting Rights in cancer with him, during 52 weeks immediabisy preceding the date of PA Website: wwa, '?T‘L'E"Eﬂ"?m'-"jﬂ_" eom
held by the Promoter Seller 2| | Tha highest d bée T isitian by tha A - acting in concert with TI5.A6 Emall Andresa; infodifinelechualsdsors, cor
Promater’ I__| an TNCe paEnd oF payaDes 100 BITy BCqUHsnmn oy I:I]LHEFITI:I'!. BNy DEFE0n [ I CONCETL Wil M- Contact Person: Mr. Amit Pusi
Promaler Pra-Transaction Post Transaction hum duning 28 weeks mmediately preceding the dase of PA Contact Number: 0130- 476080
S, Name and Address e o rm ) | e : Wo. of ; (d) | Where the shares are nat frequenly tradac. he prica determined by the acquirer and the manager 12 the 29310 | | SEB! Registration Number: ME/INMO00012944
No of the Seller shares s shares s apen offar teking inbo sccount valussion paramalers including, book valus, comparable freding mulipies, Vadldity: Permanent For and on behalf of the Acquirer
1. | Mehammmed ‘:‘13'3""' Liudratullah Khan Irdivaduas Yos 1865.224 b I3 [l R and such ather parameters as are cusiomary for valuation of shares of such companies _ Walking Tree Technotogies Private Limited
”M&'?:‘;:hl;;arhig;“ﬂ:r;ﬂm (8) | Tha par Eguity Shana value compuied under H:-am.l.au..r. H|5:| of the SEBI [E#.ETJ Raguiations. i spobcable | Mot Appicabla since Eﬂ_.f-
Oiop. Navel Dapatl, Ghatkopar West, tha acquisition = not Place: Noida Fradeap E;:i?:
Mumbai, Maharashira- 400066 an indiract acquisilion Date: August 19, 2025 DIM: 03556845
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DETAILED PUBLIC STATEMENT IN TERMS OF REGULATION 3(1) AND 4 READ WITH REGULATION 13(4), REGULATION 14(3), REGULATION 15(2) AND OTHER APPLICABLE REGULATIONS OF THE SECURITIES AND EXCHANGE BOARD
OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED, TO THE PUBLIC SHAREHOLDERS (AS DEFINED BELOW) OF

OCTAWARE TECHNOLOGIES LIMITED

Reg office: 204, Timmy Arcade, Makwana Rd, Marol Off Kurla, Andheri Road, Mumbai, Maharasht

CIN: L72200MH2005PLC153539

-400059, Phone: 022-28293949; Website: www.octaware.com; Email Id: compliance@octaware.com

OPEN OFFER FOR ACQUISITION OF UPTO 9,34,400 (NINE LAKH THIRTY FOUR THOUSAND FOUR HUNDRED) FULLY PAID UP
EQUITY SHARES OF FACE VALUE OF %10/~ (RUPEES TEN ONLY) EACH, REPRESENTING 26.02% (TWENTY SIX POINT ZERO
TWO PERCENT) OF THE VOTING SHARE CAPITAL (AS DEFINED BELOW) FROM THE PUBLIC SHAREHOLDERS (AS DEFINED
BELOW) OF OCTAWARE TECHNOLOGIES LIMITED (HEREINAFTER REFERRED TO AS "TARGET" OR "TARGET COMPANY" OR
"OCTAWARE") BY WALKING TREE TECHNOLOGIES PRIVATE LIMITED ("ACQUIRER") PURSUANT TO AND IN ACCORDANCE
WITH REGULATION 3(1) AND REGULATION 4 OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL
ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED ("SEBI (SAST) REGULATIONS").

This Detailed Public Statement ("DPS") is being issued by Fintellectual Corporate Advisors Private Limited (‘Manager to the offer*
or 'FCAPL'), for and on behalf of the Acquirer to the Public Shareholders (as defined below) of Target Company, pursuant to, and
in li with, Regulation 3(1) and Regulation 4 read with Regulation 13(4), 14(3), 15(2) and such other applicable provisions
of the SEBI (SAST) Regulations. This DPS is being issued in pursuant to the Public Announcement (PA) dated Tuesday, August
12, 2025 as filed with the Stock Exchange (as defined below) and the Securities and Exchange Board of India ("SEBI") and sent to
Target Company in terms of Regulations 14(1) and 14(2) of the SEBI (SAST) Regulations respectively.

For this Detailed Public Statement, the following terms would have the meaning assigned to them herein below:

*As a percentage of Voting Share Capital.

Post completion of the SPA transaction and compliance of Regulation 31A of Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 ("SEBI (LODR) Regulations"), the Acquirer shall be classified as the joint promoter of the Target
Company and will exercise joint control over the management and affairs of the Target Company along with existing promoters.

The selleris not prohibited by SEBI, from dealing in securities, in terms of directions issued by SEBI under Section 11B of the SEBI Act
orany other regulations made under the SEBI Act.

(C) Octaware Technologies Limited ("Target Company"| "Target"/ "Octaware"):

Octaware Technologies Limited was originally incorporated on May 26, 2005. The Corporate Identification Number of the Target
Companyis'L72200MH2005PLC153539'". There is no name change of the Target Company in last 3 years. (Source: www.mca.gov.in
andAnnual reports)

Presently, the registered office of the Target Company is situated at 204, Timmy Arcade, Makwana Rd, Marol Off Kurla, Andheri Road,
Mumbai, Maharashtra-400059. (Source: Annual reports and www.bseindia.com)

The target company is a software development, enterprise solution and consulting firm engaged in the business of providing a range
of Information Technology ("IT") solutions to companies across industries such as Healthcare, Education and various other sectors.
(Source: Annual reports)

Shares of the face value of 10/- each, representing 26.02% of the voting equity share Capital of the
Target Company at a price of ¥30/- (Rupees Thirty Only) per fully paid up Equity Share payable in
cash.

PublicAnnouncement dated Tuesday, August 12, 2025.

The existing promoters of the Target Company, in accordance with the provisions of Regulations 2
(1) (s), and 2 (1) (t) of the SEBI (SAST) Regulations, read with Regulations 2 (1) (00), and 2 (1) (pp)
of the SEBI (ICDR) Regulations, in this case being, Mr. Mohammed Aslam Qudratullah Khan and
Mr. Sajid Igbal Abdul Hameed.

One of the existing promoter of the Target Company who have entered into a Share Purchase
Agreement with the acquirer, in this case, being Mr. Mohammed Aslam Qudratullah Khan.

All the equity shareholders of the Target Company who are eligible to tender their Equity Shares in
the Offer, excluding the Acquirer, the existing promoters of Target Company and the parties to the

PA/PublicAnnouncement
Promoters /Promoter Group

Promoter Seller/ Seller

Public Shareholders

SPAincluding person deemed to be acting in concert with such parties to the SPA, pursuanttoand in
compliance with the SEBI (SAST) Regulations.

SCRR Securities Contract (Regulation) Rules, 1957, as amended.
SEBI Securities and Exchange Board of India.
SEBIAct Securities and Exchange Board of IndiaAct, 1992, and subsequent amendments thereto.

SEBI(LODR) Regulations Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 and subsequent amendment thereto.

Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011 and subsequentamendments thereof.

The Share Purchase Agreement dated Tuesday, August 12, 2025, executed between the Acquirer
and the Promoter Seller, pursuant to which the Acquirer has agreed to acquire 12,48,000 (Twelve
Lakh Forty Eight Thousand) Equity Shares of X 10 each, representing 34.76% (Thirty Four Point

Seven Six Percent) of the voting share capital of the Target Company from the Promoter Seller ata

SEBI(SAST) Regulations

Share Purchase Agreement/ SPA

negotiated price of ¥ 25.00/- (Rupees Twenty Five Only) per Sale Share, aggregating to an amount
0f% 3,12,00,000/- (Rupees Three Crore Twelve Lakh Only) in cash.

Stock exchange where the Equity shares of the Target Company are presently listed, being SME
Platform of BSE Limited.

Octaware Technologies Limited, a public limited Company incorporated under the provision of the
Companies Act, 1956, having its registered office located at 204, Timmy Arcade, Makwana Rd,
Marol Off Kurla, Andheri Road, Mumbai, Maharashtra-400059 and bearing Corporate Identification
Number L72200MH2005PLC153539.

Stock Exchange

Target Company/ Target/Octaware

Tendering Period The tendering period shall have the meaning ascribed to it under Regulation 2(1) (za) of the SEBI
(SAST) Regulations.

Voting Share Capital The total voting equity share capital of the Target Company as of the 10th (Tenth) working day from
the closure of the Tendering Period.

Working Day The working day shall have the meaning ascribed to it under Regulation 2(1) (zf) of the SEBI (SAST)

Regulations.
. ACQUIRER, SELLER, TARGET COMPANY AND OFFER

(A) Information aboutAcquirer: Walking Tree Technologies Private Limited

i.  Walking Tree Technologies Private Limited was originally incorporated under the Companies Act, 1956 as a private limited
company with the name and style as "Walking Tree Consultancy Services Private Limited" on December 10, 2008 vide
certificate of incorporation issued by the Assistant Registrar of Companies, Andhra Pradesh. Subsequently, the name of
the Company changed to "Walking Tree Technologies Private Limited" and a fresh certificate of incorporation was issued
by the Registrar of Companies, Hyderabad on September 16, 2016. The Corporate Identification Number of the Acquirer is
'U93000TG2008PTC062144'.

ii.  Theregistered office of the acquirer is located at Unit 803, 8th Floor, Manjeera Trinity Corporate, Kukatpally, Tirumalagiri,
Hyderabad, Telangana-500072. The contact details of the Acquirer are as follows: Contact No.: 9885457410, Email:
finance@walkingtree.tech. The website of the acquirer is www.walkingtree.tech.

iii. - The Acquirer does not belong to any group. Mr. Alok Ranjan and Mr. Pradeep Lavania are the Ultimate Beneficial Owner
("UBO") of the Acquirer.

iv.  As per the memorandum of association of the Acquirer, the main object of the Acquirer is to carry on the business of
Management Consultancy in fields such as Software Development, E-Commerce Consultancy Services, Engineering
Services and IT enabled services, etc., offering solutions like analysis, design, web applications, real-time and hi-tech
applications, etc.

v.  The authorized share capital of the acquirer is ¥65,00,000/- (Rupees Sixty Five Lakh Only) comprising 65,00,000 (Sixty
Five Lakh) equity shares having face value of ¥1/- (Rupee One Only) each. As on the date of this DPS, the issued,
subscribed and paid-up capital of the Acquirer is ¥42,58,000/- (Rupees Forty Two Lakh Fifty Eight Thousand Only)
comprising 42,58,000 (Forty Two Lakh Fifty Eight Thousand) equity shares of X 1/- (Rupee One Only) each.

vi. Asonthe date of this DPS, the list o shareholders of the Acquireris as under:
Sl. No. Shareholder Category No. of Equity Shares % of shares Held
1. Alok Ranjan 21,29,000 50.00%
2. Pradeep Lavania 21,29,000 50.00%
Total 42,58,000 100.00%
vi.  The details of Board of Directors of the Acquirer, as on date of this DPS is as follows:
Name, Designation Qualification Experience Date of Appointment

&DIN No

Name: Alok Ranjan
Designation: Director
DIN No.: 02290342

Name: Pradeep Lavania
Designation: Director
DIN No.: 03556845
Note: None of the directors of Walking Tree Technologies Private Limited is the director of the Target Company nor holds Equity Shares in
Target Company as on the date of this DPS.
viii. The key financial information of Walking Tree Technologies Private Limited based on the audited financial statements for
the financial year ended March 31, 2025, 2024, 2023 and audited financial statement for the 3 months period ended June

202! follows:
80, 2025 are as follows (Amount  in Lakhs except EPS)

Bachelor of Technology in Computer Science December 10, 2008
and Engineering from Indian Institute of

Technology, Delhi

He has more than 16 years of
experience in IT industry.

Bachelor of Engineering in Electronics & June 01, 2011

Power Engineering from Nagpur University

He has more than 14 years of
experience in IT industry.

Vi.

Vii.

Xi.

E

(F

viii.

Definitions &
A:blrr:vli::::ns Particulars iv.  As on the date of this DPS, the Authorized Share Capital of the Company is ¥4,20,00,000/- (Rupees Four Crore Twenty Lakh Only)
divided into 42,00,000 (Forty Two Lakh) Equity Shares of ¥ 10/- each and the Issued, Subscribed and Paid-up Capital of the Target
Acquirer Walking Tree Technologies Private Limited, is a private limited company incorporated under the Company is ¥ 3,59,05,700/- (Rupees Three Crore Fifty Nine Lakh Five Thousand Seven Hundred Only) divided into 35,90,570 (Thirty
provisions of Companies Act, 1956, bearing Corporate Identification Number ;ive LE‘iléh Nine)ty Thousand Five Hundred Seventy) equity shares of ¥ 10/- (Rupees Ten Only) each. (Source: www.mca.gov.in and
- . ) . . nnual Report).
U93000TG2008PTC062144, having its registered offce located at Unit 803, 8th Floor, Manjeera V. Asonthe date of this DPS, the Target Company does not have any partly paid up equity shares. There are no outstanding warrants or
Trinity Corporate, Kukatpally, Tirumalagiri, Hyderabad, Telangana-500072. options or similarinstruments, convertible into equity shares at a later stage. No shares are subject to any lock in obligations. (Source:
Agreement The Share Purchase Agreementis hereinafter referred to as the Agreement. ~ www.bseindia.comand Annual Report) ) - ) )
- - vi.  The equity shares of the Target Company are listed on SME Platform of BSE Limited having a Scrip Code of 540416 and Symbol
Board of Directors The Board means the Board of Directors ofthe Target Company. OCTAWARE. The ISIN of Equity Shares of Target Company is INE208U01019. (Source: www.bseindia.com).
Equity Shares/ Equity Shares/Equity Share Capital shall mean the fully paid-up equity shares of the face value vii. The Equity Shares are infrequently traded on BSE within the meaning of explanation provided in Regulation 2(1)(j) of the SEBI
) ’ . (SAST) Regulations. (Source: www.bseindia.com)
Equity Share Capital 0f% 10.00 (Rupees Ten Only) each. viii. As on date of this DPS, there are three subsidiaries i.e., Octaware Information Technologies Pvt Limited, Octaware Gulf FZE and
ISIN International Securities Identification Number Octaware Gulf (QFC Branch). (Source: Annual Report)
Negotiated Price Anegotiated price of T 25- (Rupees Twenty Five Only) per Sale Share, aggregating to an amount of ix. Therehas b_een no merger/de_-m_erger, spm-off during last three years involving the Target Qompany. @SOU(ce: wva.bseind\a.com)
) X The consolidated key financial information of the Target Company based on the consolidated audited financial statements for the
¥3,12,00,000/- (Rupees Three Crore Twelve Lakh Only) in Cash for the sale of 12,48,000 (Twelve financial year ended March 31, 2025, 2024, 2023 are as follows:
Lakh Forty Eight Thousand) Equity Shares, representing 34.76% of the voting share capital of the Steram
Target Company, by Promoter Seller to the Acquirer, pursuant to the execution of the Share Particulars (Audited)
Purchase Agreement. March 31,2025 | March 31,2024 | March 31, 2023
Offer Period The period from the date to acquire the Equity Shares, and voting share capital in, or control over, the Total Income 1587.87 1611.63 1731.57
Target Company requiring a Public Announcement or the date on which the Public Announcement Net IncomerLoss (PAT) 28.19 -157.62 -135.68
was issued by the Acquirer, i.e., Tuesday, August 12, 2025, and the date on which the payment of| Earnings Per Share (EPS) (in %) 0.79 -4.39 -3.78
consideration to the Public Shareholders whose Equity Shares are validly accepted in this Offer, is Net Worth/ Shareholders Funds 1382.98 1343.59 1496.58
made, or the date on which this Offer is withdrawn, as the case may be. (Source: Certificate issued by Mr. Hiren Jayantilal Maru, Partner of M/s. D G M S & Co., Chartered Accountants, bearing firm registration number
Offer Pri An offer price 0fZ 30)- (R Thirty Onl Offer Share. '0112187W' dated August 18, 2025 having their office located at Office No. 10, Vihang Vihar, Opp. Gautam Park, Panchpakhadi, Thane- 400602,
errrice n offer pice o2 30 (Rupees Thiry Only) per Offer Share _{ | Maharashra, Emait: irenmaru@yahoo.co.uk, Contact No.: 022 46012965, +91 9320268900 having UDIN- 25115279BVIQEA9224")
Offer Shares Open Offer for acquisition of up to 9,34,400 (Nine Lakh Thirty Four Thousand Four Hundred) Equity

(D) Details of the Offer:

The Acquirer hereby make this Offer to the public shareholders of Target Company to acquire up to 9,34,400 (Nine Lakh Thirty Four
Thousand Four Hundred) Equity Shares having face value of T 10/- (Rupees Ten Only) constituting 26.02% of the Voting Share
Capital of the Target Company as on the 10th (Tenth) working day from the closure of the Tendering Period.

This Open Offer is being made at a price of T30/~ (Rupees Thirty Only) ("Offer Price") per fully paid-up Equity Share of the Target
Company aggregating to ¥2,80,32,000/- (Rupees Two Crore Eighty Lakh Thirty Two Thousand Only) ("Offer Consideration"),
payable in Cash.

The payment of consideration shall be made to all the shareholders who have tendered their Equity Shares in acceptance of the Open
Offer, within ten working days of the expiry of the Tendering Period as per secondary market payout mechanism.

This Open Offer is made under SEBI (SAST) Regulations, 2011 to all the public shareholders of the Target Company, in terms of
Regulation 7(6) of the Regulations, other than the Acquirer including person deemed to be acting in concert with such parties to the
SPA.

As on the date of this DPS, no approval will be required from any bank / financial institution for the purpose of this Offer.

As on the date of this DPS, there are no other statutory approvals required to acquire the Equity Shares tendered pursuant to this
Open Offer. If any other statutory approvals are required or become applicable, the Open Offer would be subject to the receipt of such
other statutory approvals also. The Acquirer will not proceed with the Open Offer in the event such statutory approvals are refused in
terms of Regulation 23 of the SEBI (SAST) Regulations, 2011, as amended. This Open Offer is subject to all other statutory approvals
that may become applicable at a later date before the completion of the Open Offer. In the event of withdrawal, a Public
Announcement will be made within 2 (Two) working days of such withdrawal, in the same newspapers in which this DPS has been
published and such public announcement will also be sent to SEBI, BSE and the registered office of the Target Company.

The Open Offer is not a conditional Offer and not subject to any minimum level of acceptance. The Acquirer will acquire all the Equity
Shares of the Target Company that are validly tendered as per terms of the Offer up to 9,34,400 (Nine Lakh Thirty Four Thousand Four
Hundred) Equity Shares constituting 26.02% of the voting share capital of the Target Company.

The Equity Shares of the Target Company will be acquired by the Acquirer as fully paid up, free from all liens, charges and
encumbrances and together with the rights attached thereto, including all rights to dividend, bonus and rights offer declared thereof.
This is not a competitive bid. This Offer is not pursuant to any global acquisition resulting in an indirect acquisition of shares of the
Target Company.

This Open Offer is not a competing offer in terms of regulation 20 of the SEBI (SAST) Regulations.

The Manager to the Offer, Fintellectual Corporate Advisors Private Limited do not hold any Equity Shares in the Target Company as
on the date of this DPS. The Manager to the Offer further declares and undertakes that they will not deal on their own account in the
Equity Shares of the Target Company during the Offer Period.

As on the date of this DPS, the Acquirer does not have any intention to alienate any significant assets of the Target Company whether by
way of sale, lease, encumbrance or otherwise for a period of two years except in the ordinary course of business of the Target Company.
The Target Company's future policy for disposal of its assets, if any, for two years from the completion of Offer will be decided by its Board of
Directors, subject to the applicable provisions of the law and subject to the approval of the shareholders through Special Resolution passed
by way of postal ballot in terms of Regulation 25(2) of SEBI (SAST) Regulations.

As per Regulation 38 of SEBI (LODR) Regulations, 2015 read with Rule 19A of the Securities Contract (Regulation) Rules, 1957, as
amended ('SCRR'), the Target Company is required to maintain at least 25% Public Shareholding, on continuous basis for listing. Pursuant
to completion of this Offer, assuming full acceptance, the public shareholding in the Target Company will fall below the minimum public
shareholding requirement as per SCRR as amended and the Listing Agreement. However, the Acquirer undertake to take necessary steps
to facilitate Compliances of the Target Company with the relevant provisions of the Listing agreement within the time period mentioned
therein.

Il BACKGROUND TO THE OFFER

The Offeris a Triggered/ Mandatory offer in terms of Regulation 3(1) and Regulation 4 of SEBI (SAST) Regulations.

The Acquirer has entered into the Share Purchase Agreement ("SPA") with the promoter seller on August 12, 2025, for acquisition of
12,48,000 fully paid up equity shares ("Sale Shares") of ¥ 10/- each representing 34.76% (Thirty Four Point Seven Six Percent) of the
voting share capital of the Target Company at a price of ¥25/- (Rupees Twenty Five Only) per equity share aggregating to
¥3,12,00,000/- (Rupees Three Crore Twelve Lakh Only) subject to the terms and conditions as mentioned in the SPA, the details of
which are specified as under:

Promoter Seller Acquirer
% of total % of total
Name of the No. of share capital No. of share capital
Promoter Seller Equity Shares | of the company* Name of Acquirer Equity Shares | of the company*
Mohammed Aslam 12,48,000 34.76% | Walking Tree Technologies 12,48,000 34.76%
Qudratullah Khan Private Limited

vi.

*As a percentage of Voting Share Capital.

By the above proposed acquisition, the Acquirer will be holding substantial stake and will be in joint control of the Target Company.
Accordingly, this offer is being made in terms of regulation 3(1) and 4 read with regulation 13(1) and other applicable provisions of the
SEBI(SAST) Regulations.
Pursuant to the completion of Open Offer under SEBI (SAST) Regulations, the Acquirer will acquire and exercise joint control over the
Target Company along with existing promoters and will be classified as a joint promoter of the Target Company in accordance with the
provisions of Regulation 31A of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The Acquirer does
nothave an intention to delist the Target Company pursuant to this Open Offer.
The Acquirer will continue the existing line of business of the Target Company and may diversify its business activities in future only
with the prior approval of shareholders. However, depending on the requirements and expediency of the business situation and
subject to the provisions of the Companies Act, 2013, Memorandum and Articles of Association of the Target Company and all
applicable laws, rules and regulations, the Board of Directors of the Target Company will take appropriate business decisions from
time to time in order toimprove the performance of the Target Company. The Acquirer confirms its commitment to maintain the current
workforce of the Target Company, and in case of any changes are required in the future, the Acquirer will take all necessary steps to
ensure the welfare of the Target Company's employees. Furthermore, any such decisions will be implemented with due regard for the
business needs and the long-term interests of the Target Company, its employees, and other stakeholders.

The salient features of the Share Purchase Agreement are as follows:

a.  The promoter seller is holding 19,65,224 (Nineteen Lakh Sixty Five Thousand Two Hundred Twenty Four) Equity Shares,
representing 54.73% (Fifty Four Point Seven Three Percent) of the Voting Share Capital of the Target Company.

b.  The promoter seller has agreed to sell 12,48,000 (Twelve Lakh Forty Eight Thousand) Equity Shares and the Acquirer has
agreed to acquire 12,48,000 (Twelve Lakh Forty Eight Thousand) Equity Shares, constituting 34.76% of the voting share
capital of the Target Company, at a negotiated price of ¥ 25/- (Rupees Twenty Five Only) per equity share aggregating to an
amount of 3,12,00,000/- (Rupees Three Crore Twelve Lakh Only) payable in accordance with terms and conditions
stipulated in the Share Purchase Agreement.

c. Since the Acquirer intend to acquire shares constituting 34.76% of the voting share capital of the Target Company pursuant to
the execution of the SPA, the acquirer is required to make an open offer in accordance with SAST Regulations, 2011. Further,
an amount equal to minimum 25% of the offer consideration payable under the offer shall be deposited by the Acquirer in the
EscrowAccount.

d.  Thesharessold are free from all charges, encumbrances, pledges, lien, attachments, litigations and are not subject to any lock
inperiod.

e. Upon completion of acquisition of the Sale Shares of the Company and compliance of Regulation 31A of Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 ("SEBI (LODR) Regulations"),
the Acquirer will acquire and exercise joint control over the Target Company along with existing promoters and will be classified
as ajoint promoter of the Target Company.

For further details of SPA, Public Shareholders of the Target Company may refer to the SPA, which would be available to them for inspection at
the office of the Manager to the Offer.

SHAREHOLDING AND ACQUISITION DETAILS:
The currentand proposed shareholding of the Acquirer in the Target Company and the details of the acquisition are as follows:

3 months period Financial year Details Acquirer
Particulars ended on ended on Number of shares %+

June 30, 2025 March 31,2025 | March 31,2024 | March 31, 2023 Shareholding as on the date of Public Announcement 4,00,000 11.14%
Total Income 194,65 439.14 365241 392148 Equity Shares acquired between the date of the PA and the date of DPS Nil Nil
Net Income (PAT) 43.65 93.67 94.10 84.56 Shares to be acquired through Share Purchase Agreement 12,48,000 34.76%
Eamings Per Share (EPS) (in<) 103 220 221 1.99 Equity Shares proposed to be acquired in the Offer (assuming full acceptance)# 9,34,400 26.02%
Net Worth / Sharenolders fund 124122 197.57 1103.89 1009.79 Post Offer shareholding as of the 10th (Tenth) Working Day after the closure of the Offer 25,82,400 71.92%
(Source: Certificate issued by CARamesh Reddy Anam, Partner of M/s. Ramesh & Pradeep, Chartered Accountants, bearing firm registration (assuming the entire 26.02% is tendered in the Offer)

number '013734S' dated August 12, 2025 having their office located at MIG-133, 2nd Floor, Shivam Road, Hyderabad-500013, Email:
rameshreddyanam@gmail.com, rmp.cas@gmail.com, Mobile no.: 8885553509, 9398095618 having UDIN-'25221321BMOJCR7813")

ix. Asonthe date of this DPS, Acquirer holds 4,00,000 equity shares representing 11.14% of voting share capital of the Target
Company.

. Acquirer has not been prohibited by the SEBI, from dealing in securities, in terms of directions issued by SEBI under
Section 11B of the Securities and Exchange Board of IndiaAct, 1992, as amended (the "SEBIAct") or any other regulations
made under the SEBIAct.

xi.  Acquirer is not categorized as a wilful defaulter by any bank or financial institution or consortium thereof, in accordance
with the guidelines on wilful defaulters issued by the Reserve Bank of India ("RBI"), in terms of Regulation 2(1)(ze) of the
SEBI(SAST) Regulations.

xii. - The acquirer undertakes that it will not sell any Equity Shares of the Target Company during the Offer period in terms of
Regulation 25(4) of SEBI (SAST) Regulations.

xiii. TheAcquirer has notacquired any Equity Shares from the date of the Public Announcementtill the date of this DPS.

xiv. No person is acting in concert with the Acquirer for the purposes of this Open Offer. While persons may be deemed to be
acting in concert with the Acquirer in terms of Regulation 2(1)(q)(2) of the SEBI (SAST) Regulations ("Deemed PACs"),
such Deemed PACs are not acting in concert with the Acquirer for the purposes of this Open Offer, within the meaning of
Regulation 2(1)(q)(1) of the SEBI (SAST) Regulations.

(B)

Details of Seller:

IV.
i.

*of the voting share capital of the Target Company.
#assuming ail the Equity Shares offered are accepted in the Open Offer.

OFFER PRICE:

The Equity Share Capital of the Target Company is currently listed on SME Platform of BSE Limited having a Scrip ID "OCTAWARE" &
Scrip Code "540416" and is currently underlying in Group "M/ T+1" on BSE Limited.

The total trading turnover in the Equity Shares of the Target Company on the Stock Exchange based on trading volume during the
twelve calendar months prior to the month of Public Announcement (i.., from August 01, 2024 to July 31, 2025) is as under:

Total No. of Equity Shares
traded during the Total Trading Turnover
Name of the Twelve months prior to the Total No. of (as % of total
Stock Exchange month of PA Equity Shares listed Equity Shares listed)
BSE Limited 70,400 35,90,570 1.96%

(Source: www.bseindia.com)

(iii) Based on the above information available on the website of BSE, Equity Shares of Target Company are infrequently traded on the Stock
Exchange within the meaning of Regulation 2(1)(j) of the SEBI (SAST) Regulations. The Offer Price of I 30/-( Rupees Thirty Only) per
Equity Share is justified in terms of Regulation 8(2) of the Takeover Regulations as itis higher of the following:

i.  The Acquirer has entered into the Share Purchase Agreement ("SPA") with the promoter seller, on August 12, 2025, for Sr.
acquisition of 12,48,000 (Twelve Lakh Forty Eight Thousand) Equity Shares of ¥ 10 each, representing 34.76% (Thirty No. Particulars Amount (in<)
Four Point Seven Six Percent) of the voting share capital of the Target Company from the Promoter Seller at a negotiated (a) | The highest negotiated price per equity share for any acquisition under the Agreement attracting the 225.00/-
price of ¥ 25.00/- (Rupees Twenty Five Only) per Sale Share, aggregating to an amount of ¥ 3,12,00,000/- (Rupees Three bligation to make a Public A tof "
Crore Twelve Lakh Only), subject to the terms and conditions as mentioned in the SPA. obligation to make a FUblc Announcement of an open otier
ii.  Thedetails ofthe promoter seller ("Seller") are as stated hereunder: (b) | The volume-weighted average price paid or payable for acquisition by the Acquirer or by any person acting 325.46/-
Part of Details of Shares/ Voting Rights in concert with him, during 52 weeks immediately preceding the date of PA
P / held by the Promoter Seller (c) | The highest price paid or payable for any acquisition by the Acquirer or by any person acting in concert with 325.46)-
Promoter Pre-Transaction Post Transaction him during 26 weeks immediately preceding the date of PA
Sl. Name and Address Nature of group No. of No. of (d) | Where the shares are not frequently traded, the price determined by the acquirer and the manager to the 729.31)
No of the Promoter Seller Entity (Yes/No) | ghares %* shares %* o ' - ) '
open offer taking into account valuation parameters including, book value, comparable trading multiples,
1. %ggammeldas‘:ﬂmhgu:rag"akh Khan Individual Yes 19,65,224 54.73% 717,224 19.98% and such other parameters as are customary for valuation of shares of such companies
ress: |-14, Mahindra Park, - - — -
Narayan Nagar, LBS Marg, (e) | The per Equity Share value computed under Regulation 8(5) of the SEBI (SAST) Regulations, if applicable NotApplfca.b\e .smce
Opp. Navel Depot, Ghatkopar West, the acquisition is not
Mumbai, Maharashtra- 400086 an indirect acquisition

*IBBI Registered Valuer Mr. Krishna Chaitanya Janga, Registered Valuer bearing IBBI Registration number 'IBBI/RV/05/2019/12328' and having
office situated at 113A, Usha Enclave, Srinagar Colony Main Rd, SBH Colony, Yousufguda, Hyderabad, Telangana-500045, via valuation report
dated August 12, 2025, has certified that the fair market value of the Equity Share of Target Company is ¥29.31/- (Rupees Twenty Nine Point
Three One Paise Only) per Equity Share.

In view of the parameters considered and presented in the table above, in the opinion of the Acquirer and Manager to the Offer, the Offer Price of
X 30/- (Rupees Thirty Only) per Equity Share as mentioned above is justified in terms of Regulation 8 of the SEBI (SAST) Regulations.

iv.  There have been no corporate actions by the Target Company warranting adjustment of any of the relevant price parameters
under Regulation 8(9) of the SEBI (SAST) Regulations. The Offer Price may be revised in the event of any corporate actions like
bonus, rights, split, etc. where the record date for effecting such corporate actions falls prior to 3 Working Days before the
commencement of Tendering Period of the Offer.

v.  Asonthe date of this Detailed Public Statement, there is no revision in the Offer Price or Offer Size. In case of any revision in the
Offer Price or Offer Size, the Acquirer shall comply with Regulations 18(4) and 18(5) of the SEBI (SAST) Regulations and other
applicable provisions of the SEBI (SAST) Regulations.

vi. Interms of Regulations 18(4) and 18(5) of the SEBI (SAST) Regulations, the Offer Price or the Offer Size may be revised at any

time prior to the commencement of the last 1 Working Day before the commencement of the Tendering Period. In the event of

such revision:

a. theAcquirer shall make corresponding increases to the Escrow Amount (as defined below);

b.  makeapublicannouncementin the same newspapers in which this Detailed Public Statement has been published; and

c.  simultaneously with the issue of such public announcement, inform SEBI, the Stock Exchanges and the Target Company at
its registered office of such revision.

In the event of acquisition of the Equity Shares by the Acquirer, during the Offer Period, at a price higher than the Offer Price per

Equity Share, the Offer Price will be revised upwards to be equal to or more than the highest price paid for such acquisition in

terms of Regulation 8(8) of the SEBI (SAST) Regulations. In the event of such revision, the Acquirer shall:

a. make correspondingincreases to the Escrow Amount;

b.  makeapublicannouncementin the same newspapers in which this Detailed Public Statement has been published; and

c.  simultaneously with the issue of such public announcement, inform SEBI, the Stock Exchanges, and the Target Company at
its registered office of such revision.

However, the Acquirer shall not acquire any Equity Shares after the 3rd Working Day prior to the commencement of the Tendering
Period of this Open Offer and until the expiry of the Tendering Period of this Open Offer.

If the Acquirer acquires Equity Shares of the Target Company during the period of twenty-six weeks after the closure of the
Tendering Period at a price higher than the Offer Price per Equity Share, then the Acquirer shall pay the difference between the
highest acquisition price and the Offer Price, to all the Public Shareholders whose shares have been accepted in the Open Offer
within 60 days from the date of such acquisition. However, no such difference shall be paid in the event that such acquisition is
made under another offer under the SEBI (SAST) Regulations, as amended from time to time or Securities and Exchange Board
of India (Delisting of Equity Shares) Regulations, 2021, as amended from time to time or open market purchases made in the
ordinary course on the Stock Exchanges, notbeing a negotiated acquisition of the Equity Shares in any form.

V. FINANCIALARRANGEMENTS

i.  The total funds required forimplementation of the Offer (assuming full acceptance), i.e., for the acquisition of upto 9,34,400 (Nine
Lakh Thirty Four Thousand Four Hundred) Equity Shares at a price of 30/~ (Rupees Thirty Only) per Equity Share is
32,80,32,000/- (Rupees Two Crore Eighty Lakh Thirty Two Thousand Only) ("Maximum Consideration").

ii. ~ TheAcquirer has adequate financial resources and has made firm financial arrangements for the implementation of the Offer in
full,in terms of Regulation 25(1) of the SEBI (SAST) Regulations. The acquisition will be financed through internal resources and
no funds are borrowed from banks or financial institution for the purpose of this Open Offer.

i. '~ CARamesh Reddy Anam with membership number '221321", Partner of M/s. Ramesh & Pradeep, Chartered Accountants with
firm registration number '013734S" having their office located at MIG-133, 2nd Floor, Shivam Road, Hyderabad-500013, Email:
rameshreddyanam@gmail.com, rnp.cas@gmail.com, Mobile no.: 8885553509, 9398095618, via certificate dated August 12,
2025 bearing unique document identification number '25221321BMOJCP4143', has certified that sufficient resources are
available with the Acquirer for fulfilling the obligations under this Offer in full.

iv. Inaccordance with Regulation 17 of the SEBI (SAST) Regulations, the Acquirer has opened an Escrow Account in the name and
style of "OCTAWARE OPEN OFFER ESCROW ACCOUNT" bearing account number '010566200000375', with Yes Bank
Limited, having its registered office at YES Bank House, 5th Floor Off Western Express highway, Santacruz East, Mumbai -
400055, India and a Branch Office at Yes Bank, JMD Galleria, Sohna Road, Sector-48, Gurgaon- 122018, holding SEBI
Registration for Bankers to Issue (Code: INBI00000935) (hereinafter referred to as the "Escrow Banker") and deposited therein
an amount of ¥ 1,00,00,000/- (Rupees One Crore Only), in cash, being more than 25% of the Maximum Consideration payable
under the Offer.

v.  The Manager to the Offer is authorized to operate the above-mentioned Escrow Account and has been duly empowered to

realize the value of the Escrow Account in terms of the SEBI (SAST) Regulations.

Based on the above, the Manager to the Offer is satisfied about the ability of the Acquirer to implement the Offer in accordance

with the SEBI (SAST) Regulations. Further, the Manager to the Offer confirms that firm arrangement for funds for payment

through verifiable means are in place to fulfill the Offer obligations.

VI.  STATUTORYAND OTHERAPPROVALS

i.  As on the date of this DPS, there are no statutory approvals and/ or consent required to acquire the equity shares tendered
pursuant to this Offer. However, if any other statutory approvals are required or become applicable prior to completion of this
Offer, this Offer would be subject to the receipt of such other statutory approvals that may become applicable at a later date.

i.  If the holders of the Equity Shares who are not person resident in India (including NRIs, OCBs and Flls) had required any
approvals (including from the RBI, the FIPB or any other regulatory body) in respect of the Equity Shares held by them, they will
be required to submit such previous approvals, that they would have obtained for holding the Equity Shares, to tender the Equity
Shares held by them in this Offer, along with the other documents required to be tendered to accept this Offer. In the event such
approvals are not submitted, the Acquirer reserve the right to reject such Equity Shares tendered in this Offer.

ii. ~Asondate of this DPS, there are no statutory approvals other than as stated above are required to be obtained for the purpose of
this Offer.

iv.  Subject to the receipt of statutory and other approvals, if any, the Acquirer shall complete all requirements relating to this Offer
including payment to the shareholders who have accepted the Open Offer within 10 working days from the date of Closure of the
Tendering Period.

v.  Incase of delay/non-receipt of any approval, SEBI may, if satisfied that non receipt of the requisite approvals is not attributable to
any wilful default, failure or neglect on the part of the Acquirer to diligently pursue such approvals, grant extension of time for the
purpose of making the payments, subject to the Acquirer agreeing to pay interest to the Equity Shareholders as directed by SEBI,
interms of regulation 18(11) of the SEBI (SAST) Regulations. However, where the statutory approvals extend to some but not all
holders of the Equity Shares, the Acquirer has the option to make payment to such holders of the Equity Shares in respect of
whom no statutory approvals are required in order to complete this Offer.

TENTATIVE SCHEDULE OF ACTIVITY
Nature of Activity

Vii.

viil.

VI.

VI

Day and Date*
Tuesday, August 12, 2025

Wednesday, August 20, 2025
Thursday, August 28, 2025
Friday, September 12, 2025

Tuesday, September 23, 2025

Tuesday, September 30, 2025

Date of the Public Announcement

Last date of publication of the Detailed Public Statement

Last date of filing of Draft Letter of Offer with SEBI

Last date for a Competing Offer

Identified Dated

Last Date by which Letter of Offer will be dispatched to the Shareholders

Last date by which an independent committee of the Board of Target Company shall give its

recommendation Friday, October 03, 2025

Monday, October 06, 2025

Last Date for revising the Offer Price/Offer Size

Advertisement of Schedule of Activities for Open Offer, status of statutory and other approvals in

newspaper Tuesday, October 07, 2025

Wednesday, October 08, 2025
Thursday, October 23, 2025
Friday, November 07, 2025

*The above timelines are indicative (prepared on the basis of timelines provided under the SEB! (SAST) Reguiations) and are subject to receipt of
relevant approvals from various reguiatory authorities and may have to be revised accordingly throughout this document.

#ldentified Date is only for the purpose of determining the names of the shareholders as on such date to whom the Letter of Offer wouid be sent. Alf
owners (registered or unregistered) of Equity Shares of the Target Company (except the Acquirer and the parties to the Share Purchase
Agreement) are eligible to participate in the Offer any time before the closure of the Offer.

VIll. PROCEDURE FOR TENDERING THE SHARES IN CASE OF NON RECEIPT OF LETTER OF OFFER

i.  Allthe public shareholders (registered or unregistered) of the Target Company, except the Acquirer and the parties to the Share
Purchase Agreement, owning equity shares any time before the Closure of the Open Offer, are eligible to participate in the Open
Offer.

ii.  Personswho have acquired Equity Shares but whose names do not appear in the register of members of the Target Company on
the Identified Date i.e. the date falling on the 10th (tenth) Working Day prior to the commencement of Tendering Period, or
unregistered owners or those who have acquired Equity Shares after the Identified Date, or those who have not received the
Letter of Offer, may also participate in this Open Offer. Accidental omission to send the Letter of Offer to any person to whom the
Offeris made or the non-receipt or delayed receipt of the Letter of Offer by any such person will notinvalidate the Offerin any way.

iii. - The Public Shareholders may also download the Letter of Offer from the SEBI's website (www.sebi.gov.in), once available, or
obtain a copy of the same from the Registrar to the Offer on providing suitable documentary evidence of holding of the Equity
Shares and their folio number, DP identity-clientidentity, current address and contact details.

iv. In the event that the number of Equity Shares validly tendered by the Public Shareholders under this Offer is more than the
number of Equity Shares agreed to be acquired in this Offer, the Acquirer shall accept those Equity Shares validly tendered by
such Public Shareholders on a proportionate basis in consultation with the Manager to the Offer.

v.  The Open Offer will be implemented by the Acquirer through Stock Exchange Mechanism made available by Stock Exchanges in
the form of a separate window (‘Acquisition Window'), as provided under the SEBI (SAST) Regulations and SEBI circular
numbered CIR/CFD/POLICYCELL/1/2015 dated April 13, 2015, as further amended by SEBI circular numbered
CFD/DCR2/CIR/P{2016/131 dated December 09, 2016, as per further amendment vide SEBI circular numbered
SEBI/HO/CFD/DCR-IIl/CIR/P/2021/615 dated August 13, 2021.

BSE Limited shall be the Designated Stock Exchange for the purpose of tendering Equity Shares in the Open Offer.

The Acquirer has appointed Nikunj Stock Brokers Limited ("Buying Broker") as buying broker for the Open Offer through whom
the purchases and settlement for the Offer Shares tendered under Open Offer shall be made. The Contact details of the Buying
Broker are as mentioned below:

Name: Nikunj Stock Brokers Limited

Communication Address: A-92, Ground Floor, Left Portion, Kamla Nagar, New Delhi-110007
Contact Person: Mr. Pramod Kumar Sultania

ContactNo.:011-47030015-16

Email ID: info@nikunjonline.com

SEBIRegistration No.: INZ000169335

All shareholders who desire to tender their Equity Shares under the Open Offer would have to intimate their respective stock

broker ("Selling Broker") within the normal trading hours of the secondary market, during the tendering period.

ix. Separate Acquisition window will be provided by BSE to facilitate placing of sell orders. The Selling Brokers can enter orders for
demat Equity Shares as well as physical Equity Shares. Aseparate Acquisition Window will be provided by the stock exchange to
facilitate placing of sell orders.

. As per the provisions of Regulation 40(1) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as

amended and SEBI's press release dated December 03, 2018, bearing reference no. PR 49/2018, requests for transfer of

securities shall not be processed unless the securities are held in dematerialized form with a depository with effect from April 01,

2019. However, in accordance with the circular issued by SEBI bearing reference number

SEBI/HO/CFD/CMD1/CIR/P/2020/144 dated July 31, 2020, shareholders holding securities in physical form are allowed to

tender shares in an open offer. Such tendering shall be as per the provisions of the SEBI (SAST) Regulations. Accordingly, Public

Shareholders holding Equity Shares in physical form as well are eligible to tender their Equity Shares in this Open Offer as per the

provisions of the SEBI (SAST) Regulations.

IT MUST BE NOTED THAT THE DETAILED PROCEDURE FOR TENDERING THE SHARES IN THE OFFER WILL BE MENTIONED IN
THELETTER OF OFFER.

X.  OTHERINFORMATION

i.  The Acquirer accepts full responsibility for the information contained in the PA and this DPS (other than such information
regarding the Target Company as has been obtained from public sources, which has not been independently verified by the
Acquirer and the Manager to the Offer).

ii. -~ Theinformation pertaining to the Target Company contained in the PAor DPS made in connection with the Open Offer has been
compiled from information published or publicly available sources or as provided by the Target Company. The Acquirer and
Manager to the Offer have not independently verified such information and does not accept any responsibility with respect to any
information provided in the PAor this DPS pertaining to the Target Company.

iii. Pursuant to Regulation 12 of the SEBI (SAST) Regulations, the Acquirer has appointed Fintellectual Corporate Advisors Private
Limited as the Manager to the Offer.

iv. Theacquirerhas appointed Bigshare Services Private Limited as the Registrar to the Offer having office at Office No. S6 -2, 6th
Floor, Pinnacle Business Park, Next to Ahura Centre, Mahakali Cave Road, Andheri (East), Mumbai -400093, Maharashtra,
India, Contact Person: Mr. Maruti Eate, Contact No: +91-22-62638200, E-mail: openoffer@bigshareonline.com.

v.  This Detailed Public Statement will also be available on SEBI's website at www.sebi.gov.in and the website of the Manager to the
Offer at www.fintellectualadvisors.com

Date of commencement of tendering period (Offer Opening Date)

Date of expiry of tendering period (Offer Closing Date)

Date by which all requirements including payment of consideration would be completed

VI.
Vii.

viil.

IX.

Issued by the Manager to the Open Offer

(&) FINTELLECTUAL

CORPORATE ADVISORS
Fintellectual Corporate Advisors Private Limited
Corporate office: B-20, Second Floor, Sector-1, Noida, Uttar Pradesh-201301
CIN: U74999DL2021PTC377748
Website: www.fintellectualadvisors.com
Email Address: info@fintellectualadvisors.com
Contact Person: Mr. Amit Puri
Contact Number: 0120- 4266080
SEBI Registration Number: MB/INM000012944
Validity: Permanent
For and on behalf of the Acquirer
Walking Tree Technologies Private Limited
Sd/-
Pradeep Lavania
Director
DIN: 03556845

Place: Noida
Date: August 19, 2025




